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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF GMR ENERGY TRADING LIMITED

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying Standalone financial statements of GMR ENERGY TRADING
LIMITED ("the Company”), which comprise the balance sheet as at March 31, 2019, the statement of
Profit and Loss (including the Other Comprehensive Income), Statement of Changes in Equity and
Statement of Cash Flows for the year then ended and Notes to the Standalone Financial Statements
including a summary of significant accounting policies and other explanatory information (hereinafter
referred to as "the Standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone financial statements give the information required by the Companies Act, 2013
(“the Act”} in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS") and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2019, the less and total
comprehensive income, changes in equity and its cash flows for the year ended on that date,

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India ('ICAI') together with the ethical requirements that are
relevant to our audit of the Standalone financial statements under the provisions of the Companies
Act, 2013 and the Rules there-under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Standalone Financial Statements,

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation of other information. The other
information comprises the information included in the Board's Report including Annexures to Board's
Report, but does not include the Standalone financial statements and our auditor’s report thereon.
The report containing other information is expected to be made available to us after the date of this
auditor's report.

Our opinion on the Standalone financial statements does not cover the other information and we will
not express any form of assurance conclusion thereon.
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In connection with our audit of the Standalone financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the Standalone financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. When we read the
report containing other information, if we conclude that there is a material misstatement therein, we
are required to communicate the matter to those charged with governance. We have nothing to report
in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair view
of the financial position, financial performance, total comprehensive income, changes in equity and
cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the standalone financial
statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the Standalone financial statements, the Management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reparting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an

. auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Standalone financial statements,
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

¢ l|dentify and assess the risks of material misstatement of the Standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the Standalone financial statements,
including the disclosures, and whether the Standalone financial statements represent the
underlying transactions and events in a manneér that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone financial statements that, individually
or in aggregate, make it probable that the economic decisions of a reasonably knowledgeable user of
the Standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the Standalone financial
statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we give
in the 'Annexure A’ a statement on the matters specified in the Paragraphs 3 and 4 of the
order.

2. Asrequired by Section 143 (3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best
of vur knowledge and belief were necessary for the purposes of our audit;

b) in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

c) the Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Cash Flows and Statement of Changes in Equity dealt with
by this Report are in agreement with the books of account;

d) in our apinion, the aforesaid Standalone financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Companies
(Indian Accounting Standards) Rules, 2015, as amended.

e) on the basis of the written representations received from the directors as on March
31, 2019 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2019 from being appointed as a director in terms of
Section 164 (2) of the Act;

f) with respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
report in ‘Annexure B'; and

g] with respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the information
and explanations given to us by the Company, the remuneration paid by the Company
to its directors during the year is in accordance with the provisions of section 197 of
the Act.
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h) with respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to
us:
i the Company has disclosed the impact of pending litigations on its financial

position to the extent quantifiable in its Standalone financial statements - Refer
Note No. 30 to the Standalone financial statements:

ii. the Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses - Refer Note No.
31 to the Standalone financial statements; and

iii.  there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For Chaturvedi & Shah LLP
Chartered Accountants
Firm Registration Number: 101720W/W100355

CHdun, —

Chandan Lala >3
Partner
Membership Number: 035671

oW
b 1,

—-"C:I =
S{ MUMBAI}D

Place: Mumbai
Date: April 19, 2019
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

In terms of the Annexure “A” referred to in our report to the members of the GMR ENERGY
TRADING LIMITED (“the Company”) on the Standalone financial statements for the year ended
March 31, 2019, we report that:

i)

vi)

a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipments (PPE).

b) According to the information and explanation given to us, the property plant and
equipments have been physically verified by the Management during the year, which
in our opinion is reasonable having regard to the size of the Company and nature of its
assets. According to the information and explanation given to us, no material
discrepancies were noticed on such verification.

¢) There are no immovable properties in the name of the Company and accordingly
Paragraph 3(i)(c] of the Order is not applicable to the Company.

The company is involved in the business of energy trading and as such there are no
inventories maintained by the company, Therefore Paragraph 3 (ii) of the order is not
applicable to the company.

As per the information and explanation given to us, the Company has not granted any loans,
secured or unsecured to companies, firms, LLP's or other parties listed in the register
maintained under Section 189 of the Act. Consequently requirements of Paragraph
3(iii)(a),(b) and (¢ ) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of Sections 185 and 186 of the Act to the extent applicable,
in respect of grant of loans. The Company has not made any investments nor has given
guarantees and securities,

In our opinion and according to the information and explanation given to us, the Company
has not accepted any deposits within the meaning of Section 73 to 76 of the Act and the
Companies (Acceptance of Deposits) Rules , 2014 (as amended). Accordingly, provision of
Paragraph 3(v) of the Order is not applicable to the Company, There are no orders from
Company Law Board or National Company Law Tribunal or Reserve Bank of India or any
Court or any other Tribunal.

The central government has not prescribed maintenance of cost records to the company

under sub-section (1) of Section 148 of the Act. Consequently requirements of Paragraph
3(vi) of the Order is not applicable to the Company.
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a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, during the year, the Company has
generally been regular in depositing the amounts deducted / accrued in the books of
account in respect of undisputed statutory dues including provident fund, income-tax,
goods and service tax, cess and other material statutory dues applicable to it with the
appropriate authorities. As explained to us, during the year, the Company did not have

any dues on account of duty of excise, duty of customs and employee state insurance,

According to the information and explanations given to us, no undisputed statutory
dues were outstanding for a period of more than six months, as on the last day of the
financial year.

b)  According to the information and explanation given to us and records of the Company,
there are no dues of income tax, goods and service tax, sales tax, service tax, duty of
customs, value added tax or cess or other material statutory dues which have not been
deposited on account of any dispute.

viii) According to the information and explanation given to us and records of the Company, the

Company has not repaid loans or borrowing to banks amounting to the extent as follows :

| SLNo | Particulars Amount of loans or Period
' borrowings not repaid as
at March 31, 2019
(Rs. in Lakhs)
1 Yes Bank Limited* 200.00 | 13 Days

*- paid on April 06, 2019.

Further, the Company has not issued any debentures to any party and has not taken any
loans from Government as at March 31, 2019,

According to the information and explanation given to us and records of the Company,
during the year, the Company did not raise any money by way of initial public offer or
further public offer (including debt instruments) except term loans. In our opinion and
according to the information and explanations given to us by the management of the
Company, the Company has utilized the monies raised by way of term loans during the year
for the purposes for which they were raised,

During the course of examination of books of account and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according to
the information and explanations given to us, we have not come across with any material
fraud by the Company or any fraud on the Company by its officers or employees, noticed or
reported during the year, nor have been informed of such case by the Management.

Contd... 3
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xi)  According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has paid / provided for managerial remuneration
in accordance with the adequate approvals mandated by the provisions of section 197 read
with Schedule V to the Act:

xii)  In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi Company. Accordingly, Paragraph 3({xii) of the Order is not applicable.

xiii) According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
sections 177 and 188 of the Act where applicable and details of such transactions have been
disclosed in the Standalone financial statements as required by the applicable accounting
standards.

xiv) According to the information and explanations given to us and based on our examination of
the records of the Company, the Company, during the year has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures.
Accordingly, Paragraph 3(xiv) of the Order is not applicable

xv) According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into any non-cash transactions
with directors or persons connected with him as referred to in Section 192 of the Act
Accordingly, Paragraph 3(xv) of the Order is not applicable.

xvi) The Company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934,

For Chaturvedi & Shah LLP
Chartered Accountants
Firm Registration Number: 101720W/W100355

Chandan Lala
Partner
Membership Number: 035671

Place: Mumbai
Date: April 19, 2019
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ANNEXURE "B" TO THE INDEPENDENT AUDITOR’S REPORT -

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section 143 of
the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls over financial reporting of GMR Energy Trading
Limited ("the Company”) as of March 31, 2019 in conjunction with our audit of the Standalone
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India ('ICAI'). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business; including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
‘Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued
by ICAI and the Standards on Auditing prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting with reference to these Standalone Financial Statements was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the Standalone financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting
with reference to these Standalone Financial Statements,
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Meaning of Internal Financial Controls Over Financial Reporting with reference to these
Standalone Financial Statements

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
Standalone financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the Company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Standalone financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance
with authorizations of management and directors of the Company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the Company's assets that could have a material effect on the Standalone financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting with reference
to these Standalone Financial Statements

Recause of the inherent limitations of internal financial controls over financial reporting with
reference to these Standalone Financial Statements, including the possibility of collusion or
improper management averride of controls, material misstatements due to error or fraud may
oceur and not be detected, Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of

. compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as
4t Mareh 31, 2019, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India,

For Chaturvedi & Shah LLP

Chartered Accountants
Firm Registration Number: 101720W/W100355

CAea SN

Chandan Lala ?/ 34 '\%
Partner (=5 F‘ = \
Membership Number: 035671 (F% e BAL R

Place: Mumbai
Date: April 19,2019
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GMR Energy Trading Limited
CIN 3T 200KA 2008PLCOM5104
Balance sheet as at March 31, 2019

Rurpees in Lakhs
Particulars, Notes March 31, 2015 ftarch 31, 2018
ASSETS
Non-curmrent assets
Property, plant and equipment 2 49.30 E2.38
Intangible assets 3 - 0.23
Financial sssets
Loans 5 13,242,565 2234428
Deferred tax assets (Net) 18 - -
MNon Current Income-tax asset {net) 13 F47.79 330.01
14,039.65 22,736.90
Current assits
Firancial assets
Inwestments 4 - 144588
Trade recejvables 7 a4 587 60 0d,654.43
Cash and cash equivalents 8 220142 14 55787
Loans 5 2642843 18,911.26
Other financial assets B 228103 4.056.87
Other current ascets 9 283176 5,893.87
78,329.74 107,560.18
TOTAL ASSETS 92.363.39 130,297.08
EQUITY AND LIABILITIES
Equity
Eguity share capital in TAD0O0 740000
Dther equity 11 {1,436:13) [B49.13)
Total equity 5,963.87 6,550.87
Liabilities
Non-current liabilities
Financial Liablities
Borrowings 12 2780945 26:778.53
Provisions. i7 B4, 80 33.87
27,974.29 26,818.40
Current liabilitlas
Finzncial Liakitities
Barrowings 13 1433811 17.167.00
Trade Payable 14
Due to-micro enterprises and small enterprises 1203 2056
Due to others 36,945.57 BE 206897
Other financial Habilities 15 1,729.13 1,702.99
Other current linbilitles 16 71195 3,204 66
Brovisions 17 4.694.04 6,625.63
58431.23 95,927.81
Total liabilities 86,405.52 123,746.21
TOTAL EQUITY AND LIABILITIES 9%&6539 130,207.08
Significant aCcounting policies 1 - -

The accompanying notes Torm an integral part of financial statemants,

As per our report of even date attached

For Chaturvedi & Shah LLP

Chartered Accountants

Firm Registration Number ; 1007200 W100355

Chandan Lala
Partair
Membership No.- 035671

Plage: Mumbai
Date: April 18,2019

Far and on behalf of the Board of Directors
GMA Energy Trading Limited

Ak o

Ashok Kumar Prust Ashis Basu

Whaole-time Director
DIN: 07603471

Seew s

Jeewan Pandey
Chief Financlal Cfficer
Membership No.: 505863

Cu.mpanll' Secretary
Membership Np.: A-47334

Place: Mew Dethi
Dmte: Apri 19, 2019




GMR Eriergy Trading Limited
CIN = U31200K42008PLC0S5 104
Statement of profit and loss for the Year ended March 31, 2019 z
Rupees in Lakhs
Particulars Notes March 31, 2019 March 31, 2018
INCOME
Revence from operaticns 15 3751788 173,100.46
Other income a0 5, 190,65 3,210.46
Total Income 42,708.54 176,310.92
EXPENSES
Purchase of traded goods 21 33,473.09 169,282.97
Employee benefit expenses pir] 1,064.00 688.50
Depreciation and amortisation éxpenses 3 17.96 733
Finance costs ‘24 5,534.'1’1 5,004.80
Other expenses 25 3,088.74 2,594.12
Total Expenszes 43,278.50 176,017.72
Profit [ (Lass) before tax (569.96] 293.20
Tax Expenses
Current tax 18 17.05 47.00
Deterred tax 12 . (0.48)
Income tax expanses 17.05 4652
Profit / (Loss) for the year  (587.01) 246.68
OTHER COMPREHENSIVE INCOME
items that will not be reclassified to profit or loss in subsequent
periods 26
Re-measurement gains/(losses) on defined benefit plans 0.01 1.44
Income tax effect - {48}
Other comprehensive income for the year (net of tax) 0.01 0.96
Tetal comprehensive income for the year {587.00) 247.64
Earnings per equity share; 9
« (Face value of equity shares of s 10.each)
{1} Basic 10.79) 0.33
{2) Diluted {0:79) 0.33
Sigrificant #counting policles 1

The accompanying notes form an integral part of financiat statements.
As per our report of even date attached

| For Chaturvedi & Shah LLP
Chartered Accountants
Flrm Registration Number © 100720W,W100355

For and on behalf of the Board of Directors:

GMR Energy Trading Limited

Chandan Lala Ashok Kumar Prus: Ashis Basu
Partner Whiole-tirne Directar Director
= Membership No.: 035671 DMz 07603471 DI 01872
el
Jwewan Pandey Manisha Tnﬁ'ﬁ-z
Chief Financial Officer Company Secretary

Membership No.: 509863 Membership No.: 4-47334

Place: Mumbai
Date: April 19, 2019

Place:; Mew Delhi
Date: April 19, 2018



GMR Energy Trading Limited
CiN : U31200KA2008PLCO45104 -+
Statement of Cash flows for the year ended March 31, 2019

Rupees in Lakhs
Particulars MNote Mo March 31, 2019 March 31, 2018
A CASH FLOW FROM OPERATING ACTIVITIES -
Profit / (Loss) before Tax (569.956) 293.20
Mon-Cash Adjustments to reconcile profit/{loss) before tax to net cash flows
Finance Costs 5634.71 3,044.80
Depreciation and amortisation 17.86 J:33
Finarice Income (4,992.G8) {2,876.58)
Loss/ |Profit) on sale of Investments in mutual funds {35.73) (2&3.16)
Provision/payabie no longer payable written back {155.99) {50.72)
Interest accried on Inter Corporate Loans written off 1,032.11 -
Provision for Doubtful advances/receivables 549.68 -
Bad Debts written off 378 -
Security Deposit glven to related party Written off 12.17 .
Remeasurement of defined bienefit plans 0.01 1.44
Operating profit [(loss) before working capital changes 1,596.76 136.31
Adjustrment for changes in working
Decrease [ (increasa) in trade receivables, loans and other 17,072.17 (32,992.83)
financial aszets
Decrease / (increase) Other Current Assets 2,994.34 {5,631.64)
Increase/ (Decrease) in trade payables and other financlal labilities (31,111.34) 39,401.40
Increase/ (Decrease) in other liabilities and provisions {4,399.37) 103.41
Cash generated from operations (13,847.44}) 1,016.65
Less! Taxes paid (436.93) (207.63)
Net cash from / (used in) operating activities (14,284.37) B09.02
8 CASH FLOW FROM INVESTING ACTIVITIES
Payment for property, plant and equipment (4.65) (42.56)
Sale / {Purchase) of Investments In mutual funds 1,481.61 {1,152.?23
inter Corporate Deposit and Loans [glven) /recovered 5.447.71 (18,032.89)
Dacrease / (Increase) in Margin money and deposits - 50.00
Interest received 2,269,865 T21.68
Net Cash from/ (used in) investing activities 9,194,53 (18,466.49)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from:/ (Repayment) of short term borrowings (2,828.89) 381274
Proceeds from [ (Repayment) of long térm bormowings 1,500.00 28,500,00
Interest and finance charges paid 15.877.72) (3,220.91)
Net Cash flow from [ (used in] financing activities {7,306.61) 29,091.83
O Net Increase/{Decrease] in Cash and Cash Equivalents [A+B+C) (12,396.45) 11,434.36
Add: Cash and Cash Equivalents at the beginning of the year 14,597.87 3,163,51
Cash and Cash Equivalents as at the end of the year 2!20‘1 A2 1&5913?
Components of Cash and Cash Equivalents: ]
Cash in hand
Balance with Banks
- [n current accounts 2,201.42 14,557.87
Cash and Cash Equivalents at the end of year 2,201.42 14,597.87
Contd...
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Statement of Cash flows for the year ended March 31, 2019 "
MNotes:
I The above cash flow statement has been prepared under the “Indirect Method' as set out in the Ind AS-7 on Statement of
Cash Flows.
2 Changes in liabilities arising from financing activities Rupees in Lakhs
Particulars March 31, 2019 March 31, 2018
Long Term Bormowings
Cpening Balance (including current maturity of long term bormowings) 26,970.53 .
Procéeds / (repayment) of long term borrawlngs 150000 28.500:00
Processing fees paid - (1,619.20)
Non-cash falr value changes 200.56 97.73°
‘Closing balance (including current maturity of long term borrowings) 28,679.49 26,978.53
Short Term Borrowlngs
Cipening Balance 17, 167.00 13,354.26
Proceeds/ (repayment ) of shert term borrowings (net) * {2,828.89) 381274
Man-tash falr value changes - -
Cinsing balance 14,338.11 17,167.00

* - during the year the Company has renewed the inter corporate loan availed of Rs. 2,628.19 Lakhs [March 31, 2018 : Rs
766700 Lakhs) which has not been considered under proceeds [ repayment of short term horrowings disclosed abave.

3 The previous year figures have been regrouped and rearranged wherever necessary,
The accompanying notes form an integral part of financial statements.
As per our repart of even date attached
For Chaturved: & Shah LLP For and on behaif of the Board of Directors:

Chartered Accountants ) GMR Energy Trading Limited #
Firm Registration Number : 101720W,/W100355

Chandan Lala As‘.iﬁ;t ﬁ;.f‘:“ :hy Ashis Ba y,i

Partner Whole-time Director Director
Membership No.: 035671 DiM: 07603471 Dif: D1RT 2,
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Manisha Tripathi
Chief Financial Officer Company Secretary
Membership Mo.: 509863 Membership No.: A-47334

Place; Mumbai
Date: April 19, 2019

Place: New Dalhi
Date: April 19, 2019




GMR Enargv'Trading Limited
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Statement of changes in Equity for the year ended March 31, 2019

Rupees in Lakhs

Other equit
Particulars Bty haea : = _? Total equity
Capital Retained Earnings

Balance as at April 1, 2017 7,400.00 {1,096.77) 6,303.23

Changes in-equity for the year ended March 31, 2018

Issue of equity shares e .

Profit / (Loss) for the year 24668 245,68

Cther comprehensive incame

Ra-migasurement gains/{loss) on defined benefit plans (net of - 098 0.95

taxes)

Balance as at March 31, 2018 7.400.00 {849.13) 6,550.87

Changes in equity for the year ended March 31, 2019

Issue of equity shares . - -

Profit [ [Loss) for the year - [S87.01) {587.01)
Ottier comprehensive income.

Re-measurement gains/|{loss) on defined benefit plans (net of - .01 001

taxes|

Balance as at March 31, 2013 7,400.00 {1,436.13) 5,963.87

The accompanying notes form an integral part of financial statements,

As per our report of even date attached

As per our report of even date attached

For Chaturvedi & Shah LLP

Chartered Accountants

firm Registration Number ; 1017 20W,/W 100355

Chandan Lala
Partner
Membership Mao.: 035671

Place: Mumbal
Date: April 19, 2019

DiN:- 076803471

J.I H']
/{E{Pj:..

leswan Pandey
Chief Financial Officer
Membership No.: 509863

For and on behalf of the Board of Directors

GMER Energy Trading Limited b
Ashok Kumar Fri;]y Ashis Basu
Whaole-time Director Director

DIN: 01872233

Manisha Tripathi

Flace; New Delhi
Date: April 19, 2019

Comparny Secretary
Membership No.: A-47334
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1.2

1.3

Company Overview and Significant Accounting Policies:

Company overview:

GMR Energy Trading Umited Is a public company incorporated under the provisions of the Companies Act, 1356 and has its registered
office in India at 25/1, Skip House Museum Road, Bangaluru-560025, Karnataka, India. The Company is primarily engaged in the
business of trading of electricity acrass the country, Central Electricity Regulatory Com mission (CERC) has granted Category "I°
certificate to the Company for the purpose of power trading, which allows the Company to trade power units without any quantitative
restrictions, The Company sources power from different public and private sectors utilities and supplies to various consumers being
public and private sectors power utilities.

Irfarmation on other related party relstianships of the Company is provided in Note na. 35.

The ind AS financial staternants of the Company for the year ended March 31, 2019 were authorised for Issue in accordance with a
resoiution of the directors on April 19, 2019,

Basis of preparation

The financial statements are prepared in accordance with Indian Accounting Standards {Ind AS), under the historical cost convention
on the zccrual basls except for certain financial instruments which are messured at fair values [refer accounting policy regarding
financial instrumnents), the provisions of the Companfes Act, 2013 {thie “Act’). The Ind AS are prescribed under séction 133 of the Act
read with Rule 3 of the Companies{indian Accounting Stendards) Rules, 2015 and relevantamendment rules issued thereafter.

Accounting policles have been consistantly applied exeept where a newly issued accounting standard s initially adopted or a revision
to an existing accounting standard requires a change |n the accounting policy hitherta in use, These financial statermenits are called Ind
AL financial statements,

The standalone Ind AS financial statements are prasented in 'Indian Rupees' {INR) which is also the Company's functional currency
and all values are disclosed to the nearest Lakhs with two decimals (INR 00,000.00), except when otherwise indicated.

Significant accounting policies
i} Use of estimates
The preparation of these financial statements in conformity with the recognition and measurement principles of IND ASrequires
the management to make judgmients, estimates and assumptions that affect the application of accounting policies and- the
reported amounts of assets, liabilities and the disclosure of contingenit liabilities at the end of the réporting peried and revenues
and expenses during the reporting period . Although these estimates are based on the management’s best knowledge of current
events and actions, uncertainty about these assumptions and estimates could result in the outcores réguiring a material
adjustment to the carrying amounts of assets or liabilities in future periods.

Estimates and underlying assumptions are reviewed on-an ongoing basis, Revisions to accounting estimates are recognised in
the period in which the estimates are revised and future periods are affected.

iil} Rewvenue Recognition
The Company derives its revanue primarily from arrangment of sale and purchase of power by entering into back to back power
supply / purchiase agreements and on merchant basis,

Effective 1 April 2018, the Company has adopted Ind AS 115 "Revenue from Contracts with Customers” using the cumulative
catch-Up transition method, applied to the contracts that were not completed as of April 01, 2018. In accordance with the
cumulative catch up transition method, the comparatives have not been retrospectively adjusted and continues to be reported
as per Ind AS 18 "Revenue”,

Revenue ls measured based on the consideration that is specified in a contract with a customer or is expected to be received in
exchange for the products or services and excludes amounts collected on behalf of third parties. Revenue Is recognized upon
transfer of control of promised products or services to customers. Ta recognize revenues, the Company applies the follawing five
step approach; (1) identify the contract with a customer, (2) identify the performance obligations in the contract, (3) determine
the transaction price, {4} allocate the transaction price to the performance obligations in the contract, and (5) recognize
revenues when a performance obligation Is satisfied,

The revenue is recognised when [or as) the performance obligation s satisfied, which typically occurs when (or as) contral cver
the products or services is transferred to a customer.

Contract madifications are accounted for when additions, deletions or changes are approved efther to the contract scope of
eontract price. The accounting for medifications of contracts invalves sssessing whether the services added to an existing
eontract are distinct and whether the pricing is at the standalone selling price. Services added that are not distinct are accounted
for an a cumulative catchup basis, while those that dre distinet are sccounted for prospectively, sither as a separate contract, if
the additional services are priced at the standalone selling price, or as a termination of the existing contract and creation of a
new contract if nat priced at the standalone selling price.
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Company Overview and Significant Accounting Policies:

1.3 Significant accounting policies

if) Reévenue Recognition

Revenue from energy units sold is recognised on accrual basis on delivery of the units at the defivery point as per the terms of
the Power Purchase Agreement (PPA) and Letter of Intent (LOI) [collectively herelnafter referred to as 'the PPAsL Revenue
includes unbilled revenue accrued up to the end of the accounting year. Transmission services scheduled through the
transmission provider is considered as a separate perfarmance obligation if the same is in terms.of the Contract and Transaction
price is separately recoverable,

The Compary determines whethér it is & principal or agent.on a contract to contract basic based on the parameters specified In
Ind AS 115 and recognises révenue to the extent of trading margin in contracts where the Company is an agent. For other
contracts which dees not meet the paramaters and where the risk and controls are with the Company, the Company considers
itself as a principal and revenue and purchases are accounted at gross.

Revenue from trading of energy where the Company is entitled only toguaranteed trading margin is recognised to the extent of
guaranteed margin where the risk and rewards of the transaction ligs with the third parties.

For sale of energy under pure banking arrangamerits only margin earned on the transactionsis accounted for as revenue,

The Campany acrounts for rebates to customers as a reduction of revenue based on the underlying performance obligation that
corresponds to 1he progress by the customier towards earning the rebate, The company accounts far the liabllity based on its
estimates of future timely receipts of the billed and unbilled revenue. If it is probable that the criteria for rebate will not be met,
or if the amount thereof cannot be estimated reliably , then rebate is not recognised until the payment is probable and amount
can be estimated reliably.

Revenue earned in excess of billings has been included under “ather financial assets {current]” as unbilled revenue and billings in
pwcess of revenue have been disclased under "other current liabilities” as unearnied revenue: Unbilled. revenues where the
Company has unconditional right to consideration are disclosed as financial asset and the balance are disclosed under nan-
financial assets.

Revenue from sale of power is net of prompt payment rebate eligible to the customers,

Revenue from sale of trading In renewable energy certificates are recognised to the extent of trading margin and incantives
received as the Company is considered as an agent in the transaction in view af the parameters specified as per Ind A5 115 as
explained above.

Claims for late payment surcharges and any other claims, which the Company is entitled, are recognised on reasonable certainty
to-expect ultimate coliection and on acceptance by the customers.

Revenue from operations for the year ended March 31, 2019 and March 31, 2018 are as follows:

Rupees in Lakhs
Particulars March 31, 2019 March 31, 2018
Sale of Energy (including open access charges recoversd) 17,504.45 173,042.38:
Trading Margin on sale of Renewable Energy Certificates 12.17 16.67
Other operating Income 1.76 4141

Disaggregate revenue information:

The Company has presented disaggregated revenue from contracts with customers for the year ended March 31, 2019 by
contract-type and is of the opinion that, this disaggregation best depicts the nature, amount, timing of revenues and cash flows
that are affected by the industry markets and other economic factors:

Rupees in Lakhs

Particulars March 31, 2019

Revenue by contract-type

Bilateral sales 33,626.65
Sales through exchanges 339.79
Trading margin under power banking arrangements 3,636.98
Trading Margin from sale of Renewable Energy Certificates 1217
Incentive on sale of Renewable Energy Certificates 1.26
37,616.83
Less: Rebate onabove {98.95)
37,517.88

The Company has nat identified any disaggregated revenues based on offerings,
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1.3 Significant accounting policies

i}

iii)

i)

Revenue Recognition

The performance obligation disclesure provides the aggregate amount of transaction price yet to be recognised as at end of the
reparting pericd and an explanation as to when the Company expects to recognise these amoungs in revenue. The Company
during the year has applied the practical expedient given in ind AS 115 for the disclosure of remalning perfermance obligations
and based on its analysis of all the contracts outstanding as on March 31, 2019 has ot identified any remaining performance
abligations and accordingly there are no disclosures given In respect of power purchase agreements; as the revenue recognised
correspands directly with the value to the customer arising out of delivery of power in térms of the contract.

Initerest Income from a financial asset is recognised when it is proba bie that the economic benefits will flow to the Company and
the amount of income can be measured reliably. Interest Income Is accrued on a time basis, by reference to the principal
putstanding and at the effective interest rate-applicable, which is the rate that exactly discounts estimated future cash receipts

through the expected life of the financial asset to that asset's net carrying amount o initial recognition. Interest income is
inciuded in other income In the statement of profit and loss.

Dividend income is accountad for in the year in which the right to recelve the same Is established by the reporting date.

Current versus non-current classification

The Company presents assets and fiabilities in the balance sheet based on gurfent/ non-cirrent classification. An assetis treated
a5 current when it is:

a} Expected to be realised or intended to be sold or consu mied In normal operating cycle;

b} Held-primarily for the purpose of trading;

c} Expected to be realised within twelve months after the reporting perfod; or

d} Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve manths after the
reporting period.

all other assets are classified as non-current,

& liability istreated as current when:

al Itis expected to be settled in normal apérating cycle;

b) it is heid primarily for the purpose of trading;

c} it is due to-be settled within twelve months after the reporting period; or

d} There is no unconditional right to defer the settlament of the liability for at least twelve months after the reporting period,

All ather liabilities are classified as non-current.

Deferred tax assets and llabilities are classified as non-current assets and liabiiities.

The cperating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents, The Company has identified twelve months as Its operating cycle

Property, Plant & Equipment

Property, Plant and Equipment are stated in the balance sheet at cost less accumulated depreclation and accu mulated
impairment losses, Cost includes purchase price (net of trade discount and rebates) and any directly attributable cost of bringing
the assets to its working condition for its intended use and for qualifying assets, borrowing costs capitalised in accordance with
the Company’s accounting poficy.

Subsequent costs are included in the asset's carrying.amount or recognised as a separate asset, as appropriate, only when it |5
probable that future economic benefits associated with the item will flow to the company and the cost of the item can be
measured reliably. The carrying amaunt of any component accountad for as a seperate assets are derecognised when replaced.
All gther regairs and maintenance are charged to profit and loss during the reporting period in which they are incurred.

The Company identifies and determines cost of each component/ part of the ssset separately, if the companent/ part has a cost
which s significant ta the total cast of the asset having useful life that is materiafly different from that of the remaining asset.
These camponents are depreciated over thelr useful lives; the rémaining asset is depreciated over the life of the principal asset.

The Company en transition to Ind AS, has elected to continue with the carrying value of all of its property, plant and equipment
recognised as at April 1, 2015 ('the transition date’] measured as per the previgus GAAP in terms of paragraphs D7AA & D13AA
af Ind A% 101 - 'First-time Adoption of Indlan Accourting Standards’ and use that carrying value: as the desmed cost of the
property, plant and eguipment after making adjustments for finance |ease |paragraph D9 of Ind AS 101) and transaction cost of
lorig term barrewings as per Ind AS Transition Facilitation Groug (ITFG) Clarification Bulletin § [Revised).
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1.3 Significant accounting policies
Iv} Property, Plant & Equipment

v)

vil

Depreciation and amortisation:
Depreciation on tangible assets are provided using straight line method over the useful life of the assets as technically estimated
by the Management in terms of Schedule |l to the Companies Act, 2013.

Particulars Useful Life in
Years

Office Equipments 5

Computer and IT Eguipments L

Furnitures and Fixtures 10

Miotor Vehicles 8

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial
year end and adjusted prospectively, if appropriate.

An item aof progerty, plant and equipment and any significant part initially recognised is derecognised upon dispasal or when.ng
future economic benefits are expected from its Use or dispasal. Any gain or loss arising on derecognition of the asset {caleulated
a5 the diffarence between the net disposal proceeds and the carrying amcunt of the asset is included in the statement of profit
and loss when the asset 15 derecognised:

Capital Work in Progress:

All Project related expenditure wiz, eivil works, machinery under erection, construction and eraction materials, expenditure
directly attributable to the construction of project, borrowing cast incurred prior to the date of commercial ope ration [ Intended
use and trial run exgenditure (net of revenue) are shown under Capital Wark-in-Progress, These expenses are net of recoveries
and income from surplus funds arising out of project specific borrowings after taxes, '

Irtangible assets

Intangible assets that are acquired seperately are measured-on Initial recognition at cost, Following inftial recognition, intangible
assets are carried at cost less any accumulated amartisation and accumulated impalrment |osses, Inte rnally generated
intangiblas, excluding capitalised development costs; are not capitalised and the rolated expenditure Is reflected in profit or loss
in the period inwhich the expenditureis incurred:

The useful lives of intangible assets are assessed as either finite or indefinite.

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there is an
indication that the Intangible asset may be impaired. The amortisation period and the amortisation method for an intangible
asset with a finite useful |ife are reviewed at least at the end of each reporting periad with the affect of any change in the
astimate being accounted for an a prospective basis, Changes in the expected useful lifé or the expected pattern of consumption
of future econamic benefits embadied in the asset are considered to modify the amortisation pariod or method, as appropriate,
and are treated as changas In accounting estimates. The amortisation expense on intangible assets with finite lives is recognised
in the statement of profit and loss unless such expenditure forms part of carrying value of another asset.

intanglble assets with indefinite useful lives are not amortised, but are tested for impairment annually, elther individually or at
the cash-generating unit level, The assessment of indefinite life |s reviewed annually to determine whether the indefinite life
continues to be supportable. If not, the change In useful life from indefinite to finite s made on & prospective basis.

Gains or {osses arising from derecognition of an intangible asset are measured as the difference between the et disposal
proceeds and the carrying amount of the asset and are recognised in the statement of profit or loss when the asset s
derecognised.

A summary of the policies applied to the company's Intangible assets is, as follows:

Intangible assets Useful llves Amortisation method used Internally generated or acquired
Software licences Definite [ years)  Straight-line basis over the license periad Acquired
Borrowing cost

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds, Borrowing
cost also includes exchange differences to the extent regarded as an adjustment to the borrowing costs,

Borrowing costs directly attributable to the acquisition, canstruction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset untl| such time
as the assets are substantially ready far the interded use or sale, All other borrowing costs are expensed in the period in which
they accur, —_—
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1.3 Significant accounting policles

vil)

Leases

The determination of whether an arrangement |s (or contains) a lease is based on the substance of the arrangement at the
inception of the lease. The arrangement |5, or contalns, a lease if fulfilment of the arrangement |s dependent on the use of a
specific asset or assats and the arrangement conveys a right to use the asset or assets, even |f that right Is not explicitly specified
in an arrangement.

Company as a lessee :

A& lease is classified at the inception date as 2 finance lease or an operating lease. A lease that transfers substantially all the risks
and rewardsincidental to ownarship to the Company is classified as a finance lease,

& leased-asset is depreciated over the useful [ife of the asset. However, if thare is no reasonable certainty that the Company will
obtain ownership by the end of the lease term, the asset is depreciated over the shorter of the estimated useful life of the asset
and the lease term.

Finance leases are capitalised at the commencement of the lease at the inception date fair value of the leased property or. if
lower, at the present value of the minimum lease payments. Lease payments are apportioned between finance charges and
reduction af the lease liability. so-as to achieve a constant rate of interest an the remaining balance of the liability. Finance
charges are recognised in finance costs: in the statement of profit and loss, unless.they are directly attributable o qualifying
assets; in which case they are capltalized n accordance with the Company's general policy on the borrowing costs.

Company a5 a lessee :

Contingent rentals are recogniséd as expenses in the periods in which they dre incurred.

Operating lease payments are recognised as an expense in the statement of profit and loss on-a straight-line basis over the |ease
term uniess either:

a. anothier systernatic basis is more representative of the time pattern of the user's benefit even if the payments to the lessors
are not onthat basis; or

b, the:payments to the lessor are structured ta increase in line with expected general inflation te compensate for the lessor's
expactad inflationary cost increases. If payments to the lessor vary because of factors other than general inflation, then this
candition s not met:

Company as a lessor :

Leases n which the company does not transfer substantially all the risks and rewards of ownership of an asset are classified as

operating leases. Rental income from operating lease i recognised on a straight-line basis over the term of the relevant lease,

uniess either:

a. Another systematic basis is more representative of the time pattern in which use benefit derived from the leased asset is
dirminished, even if the payments to the lessors are not on that basis; or

b. The paymants to the lessor are structured ta increase in line with expected general inflation to compensate for the lessor's
expected inflationary cost increases. If payments to the lessor vary according to factors other than inflation, then this
condition Is not et '

initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying amaount of the leased asset

and recognised over the lease term an the same basis as rental incomae,

Contingent rents are recognisad as revenus in the period in which thay are earned,

Leases are classified as finance leases when substantlally-all of the risks-and rewards of ownership transfer from the company to

the lessee; Amounts due from lessees under finance leases are recorded as receivables at the company's net investment in the

leases, Finance lease income is allocated to accounting periods so as to reflect a constant periodic rate of return on the net

investment outstanding in respect of the lease.

wiii) Impairment of nen-financial assets

As at the end of each accounting year, the company reviews the carrying amounts of its PPE and intangible assets to determine
whather there is any indication that those assets have suffered an impairment loss. If such indication exists, the sald assets are
tested for impairment 50 as to determing the impairment loss, if any. Goodwill and the intangible assets with indefinite life are

‘tested for impairment each year.

Impairment loss is recognised when the carrying amount of an asset exceeds its recoverable amount. Recoverable amount is
determined:
|, Inthe case of an Individual asset, at the higher of the fair value less cost of disposal and the value in use; and
il, Inthe case of a cash generating unit {3 group of assets that generates identified, independent cash flows), at the higher of
the cash generating unit's fair value less cost of disposal and the value In use.

(In-determining fair value less cost of disposal, recent market transactions are taken into account. If no swch transactions.can be
identified, an appropriate valuation model |5 used. These calculations are corroborated by valuation multiples, quoted share
prices for publicly traded companies or ather fair value indicators).




GMR Energy Trading Limited
CIN : U31200kA2008PLE0M5104 .
1 Company Overview and Significant Accounting Policies:
1.3 Significant accounting policies
viil] Impairment of non-financial assets

i)

{The amount of value in use is determined as the present value of estimated future cash flows from the continulng use of an
asset and from Its disposal at the end of its useful life, For this purpose, the discount rate (pre-tax Is determined biased on the
waighted average cost of capital of the company suitably adjusted for risks specified to the estimated cash flows of the asset].

For this purpose, a cash generating unit is ascertained as the smallest identifiable group of assets that generates cash Inflows
that are largely Independent of the cash inflows from other assets or groups of assets,

The Company bases its mpairment calculation on detailed budgets and forecast calculations, which are prepared separately for
each of the Company's CGUs to which the Individual assets are allocated. These budgets and forecast calculations generally
cover a period of twanty to twenty five years. For longer periods; a long-term growth rate s calculated and zpplied to project
future cash flows after the twenty fifth yesr. To estimate cash flow projections beyond periods covered by the most recent
budgets/forecasts, the Company éxtrapolates cash flow projections in the budget using @ steady or declining growth rate for
subsequent years, unless an increasing rate can be justified. In any case, this growth rate does not exceed the long-term average
growth rate for the groducts, industries, or country or countries in which the entity operates, or for the market in which the
asset is used,

Impalrment iosses of continuing operations are recognised in the statement of profit and loss, except far properties prévioushy
revalued with the revaluation surplus taken ta OCI, For such properties, the impairment is recognised in OCI up to the amount of
any previous revaluation surplus. After impairment, dépreciation |s provided on the revised carrying amount of the asset over its
remaining useful life.

For assets excluding goodwill, an assessment is made at each reporting date to determine whether there |5 an indication that
previously recognised impairment |osses no longer exist or have decreased, if such indication exists, the Company estimates the
asset’s or CGU's recoverabile amount. & previously recognised impalrment loss is reversed only if there has been & change In the
assumptions used to determine the asset's recoverable amount since the last impaltment loss was recognised. The reversal is
limited <o that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that
would have been determined, net of depreciation, had no impairment loss beer recognised for the asset In priar years. Such
reversal |s recognised in the statement of profit or loss unless the asset is carried at a révalued amount, In which case, the
reversal is treated as a revaluation increase,

intangible assets with Indefinite useful lives (it available) are tested for Impairment annually as at December 31st at the CGU
level, as appropriate, and when circumstances indicate that the carmying value may be Impalired.

Provisions and Contingent Liabilities

Provisions are recognised when the Company has a present pbligation {legal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. When the Company expects some or all of a provision to be reimbursed,
far example,. under an insurance contract, the reftnbursement is recognised @s a separate asset, but only when the
reimbursement is virtually certain, The expense relating to a provision s presented in the statement of profitand loss net of any
reimbursemant,

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the
end of the reporting period, taking into account the risks and uncertainties surrounding the obligation. When a provision is
measured using the cash flows estimated to settle the present obligation, its carrylng amount is the present value of those cash
flows (whien the effect of time value of money is material).

A provision for onerous contracts is recognised when the expected benefits to be derlved by the Company from a contract are
lower than the unavoidable cost of mesting its obligations under the contract, The provision is measured at the present value of
the fower of the expected cost of terminating the contract and the expected net cost of continuing with the contract, Before a
provision is established, the Company recognises any impairment lgss on the assets assoclated with that contract.

A contingent liability is a passible obligation that arises from past events whose existence will be confirmed by the occurrence or
non-occurrence of one or maore uncertain future events beyond the control of the Company or a present obligation that fs not
recagnized because it Is not probable that an outflow of resources will be reqhired to setile the obligation. A contingent liability
also arises n extremaly rare cases where there s a liability that cannot be recognized because it cannot bie measured refiably.
The Company does nat recognize a contingent liability but discloses its existence in the financial statemenits by way of notes to
accaunts, unless possibility of an outflow of resources embaodying economic benefit is remete.

Provisions and contingent |lability are reviewed at each balance sheet,

S
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%)

xi)

Retirement and other Employee Benefits

Defined Contribution Scheme :

Retirement benefit in the form of pravident fund, pension fund, superannuation fund st are defined contribution scheme. The
Company has no.obligation, other than the contribution payable. The Company recognizes contribution payable to provident
fund, pension fund-and superannuation fund as expenditure; when an employee renders the related service. If the contribution

-payable to the schema for service recelved before the reporting date exceeds the contribution already paid, the deficit payable

ta the scheme is recognized as a liability after deducting the contribltion already palid. If the contribution already paid exceeds
the contribution due for services recelved before the balance sheet date, then excess is recognized as an asset to the extent that
the pre-payment will lead to, for example, a reduction in future payment or a cash refund.

Short term and other long term employee benefits ;

All employee benefits payablefavailable within twelve months of rendering the service are classified as short-term employee
benefits. Benefits such as salaries, wages and bonus etc..are recognised in the statement of profit and loss in the peried in which
the employee renders the related service.

Liabilities recopnised in respect of short term employes benefits are measured at the undiscounted amount of the benefits
expected to be paid in exchange for the related service.

Short term and other long term employee benefits

Aceumulated leave, which is expected to be utilized within the next 12 months, is treated as shart—term employee benéfit. The
company measures the expected cost of such absences as the additional amount that It expects to pay as a result of the unused
entitlement that has accumulated at the reporting date,

The company treats accumulated leave expected to be carred farward beyond twelve months, as leng—term employee benefit
for measuremant purposes, Such long—term campensated absences are provided for based on the actuarial valuation using the
projected unit credit method at the year—end, Actuarial gains/losses are Immediately taken to the statement of profit and loss
and are not deferred, The Company presents the leave as a current liability [n the standalone balance sheet, to the extent it doss
not have an unconditional right to defer its settlement for twelve months after the reporting date,

Defined Benefit Plans :
The cost of providing benefits under. the defined benefit plan is determined using the projected wnit credit method using
actuarial valuation to be carried out at each balance sheet date:

Gratuity is 3 defined benefit scheme, The cost of providing bénefits under the scheme iz determined on the basis of actuarial
valuation under projected unit credit (PUC) method.

The Gratuity of the Company is funded plan and the fair value of the plan assets s reduced from the gross obligation under the
defined benefit plans to recognise the obligation on a net basis.

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included In net
interest on the net defined benefit lability and the return on plan assets (excluding smounts included in net interest on the net
defined benefit |iability), are recogrised Immediataly in the balance sheet with @ corresponding debit or credit to retained
earnings threugh OCH in the period in which they occur, Remeasurement are pot reclassified to profit or loss In sibsequent
periods.

Past service costs are recognised in the statement of profit and loss en the earlier of:
a. The date of the plan amendment or curtailment, and
b. The date that the Company recognises related restructuring costs.

Net interest is calculated by agplying the discount rate to the net defined benefit llability or asset. The Campany recognises the
following changes in the net defined benefit obligation as an expense in the statement of profit and |oss:

a, Service costs comprising current service costs, past-service costs, gains and losses on curtailments and nan-routine
sattlements; and

b. Net interest expense or income,

Financial instruments

Financial assets and financlal liabilities are recognised when the Company becomes & party 1o the contract embodying the
related fingncial instruments. All financial assets; financial labilities are initially measured at transaction price and where such
values are different from the fair value, at fair value, Transaction costs that are directly attributable to the acquisition or lssue of
financial assets and financial liabilities (other than financial assets and financial liabilities at fair value through profit and loss) are
added to or deducted from the fair value measured on initizl recognition of financial asset or financial liability. Transaction costs
directly attributable to the acquisition of financial assets and financial liabilities at fair value through profit and loss are
immediately recognised in the statement of profit and loss.

S
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xi) Financlal Instruments
Effective Interest Method ;
The effective interest method is @ method of caleulating the amortised cost of a financial instrument and of allocating Interest
income or expense over the relevant period. The effective interest rate is the rate that exactly discounts future cash receipts or
payments through the expected life of the financial instrument, or where appropriate, a shorter perled.

a. Financial Assets

Financial assets at amortised cost

Financlal assets are subsequently measured at amortised cost if these financial assets are held within a business model whose
objective is to hold these assets in order to collect contractual cash flows and the contractual terms of the financial asset glve
rise on specified dates to cash flows that are selely payments of principal and Interest on the principal amount cutstanding,

Financial assets measured at fair value

Fimanctal assets are measured at fair value through other comprehensive income if these financial agsets are held within a
business model whose objective is to hold these assets in order to collect contractual cash flows or to-sell these financial assets
and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal
and interast on the principal amount outstanding.

Financial asset not measured at amortised cost or at fair value through -other comprehensive income is carried at fair value
threugh the statement of profit and loss.

For financial assets maturing within one year from the balance sheet date, the carrying amounts approximates the fair value due
to the shorter maturity of these instruments.

Impairment of financial assets

The Campany assesses at each balance sheet date as to whether any of its financial assets are impaired. Ind AS 109 requires
expected credit losses to be measured through a loss allowance. The Company recognises life time expected losses for all
contract assets and / or all trade recelvables that do not constitute a financing component. For all other financial assets,
expected credit losses are measured at an amount equal to the twelve month expected credit losses or at an amount equal to
the lifetime expected credit losses If the credit risk on the financial assets has Increased significantly since initial recognition,

Expacted credit lasses rate the weighted average of credit losses with the respective risks of default occurring as the weights,
Credit loss is the difference between all contractual cash flows that are due to the Company In accordance with the contract and
all the cash flows that the Company expects ta recelve (2. all cash shortfalls), discounted at the original effective interest rate.
The Company estimates cash flows by considering all contractual terms of the financial instrument through the expected life of
that financial instrument.

De-recognition of financial assets

The Company de-recognizes a financial asset when the contractual rights to the cash flows from the financial asset expire, or
when it transfers the financial asset and substantially-all the risks and rewards of ownership of the financial asset to another
party and the transfer qualifies for de-recognition under ind AS 109,

If the Company rieither transfers nor retains substantially all the risks and rewards of ownership and continues to control the
transferred asset, the Company recognises its retained interest in the assets and an associated liability for amounts it may have
to pay.

If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset; the Company
continues to recognise the financial asset and also remg_nlses a collateralised borrowing for the proceeds received.

On de-recognition of a financial asset in its entirety, the difference between the carrying amount measured at the date of de-
recognition and the consideration received is recognised in the statement of profit and loss,

b. Financial liabilities and Equity Instruments

Classification as debt or equity

Financial liabilities and eqiity instruments issuad by the Company are classified according to the substance of the contractual
arrangements entered into and the definitions of a finandal liability and an equity Instrumeant,

Equity Instruments

An equity instrument ls.any contract that evidences a residual interest in the assets of the Company after deducting all of its
liabilities, Equity instruments are recorded at the proceeds received, net of direct issue costs,
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i)

i)

Financial Instruments

Financial Liabilities

Finariclal liatilities are initislly measured at fair value, net of transaction costs and are subsequently measured at amartised cost,
using the effective intérest rate method where the time value of money is significant, Interest bearing bank loans, overdrafts
and issued debt are Initially measured at fair value and are subsequently measured at amortised cost using the effective interest
rate method. Any difference between the proceeds (net of transactlon costs) and the settlerment or red emption of barrowings is
recognised over the term of the borrowings in the statement of profit and loss,

For trade and other payables maturing within ene year from the balance sheet date, the carrying amounts approximate fair
value due to the shart maturity of these instruments.

Financial liabilities at Fair Value Through Profit and Loss (FYTPL)

A financial liability may be designated a5 at FVTPL upon initial recognition if:

= such designation sliminates or significantly reduces s measurement or recognition inconsistency that would otherwise arise;

» the finaricial liability whose performance is evaluated ona fair value basis; in accordance with the Company's documentad risk
management;

Eirancial liabllities at FVTPL are stated at fair value, with ary gains or losses arising on remeasurement recognised In profit or
lass, The net gain or loss recognised in prafit or loss incarporates-any interést paid on the financial [iability.

Fair values are detarmined in the manner described In note “(xv) below.

Financial liabifities at amortised cost

Financial liabilities that are not held-for-trading purpase and are not designated as at FVTPL are measured at amortised cost at
the end of subsequert accounting perieds. The carrying amounts of financial liabilities that are subsequently measured at
amortised cost aré determined based on the effective interest method, Inteérest expense that'is not capitalised as part of cost of
an asset is included under ‘Finance costs’,

Loans and borrowings: This is the category most relevant to the company, After initial recognition, interest-bearing loans and
borrowings are subsequently measured at amortised cost using the EIR method, Gains and losses are recognised in profit or loss
when the liabilities are derecognised as well as through the EIR amortisation process.

amaortised cost is calculated by taking into account any discount or premium an acquisition and fees or costs that are an integral
part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss. This category generally
applles:to borrowings.

De-recognition of Financial liabilities

& financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing llability are substantially modified, such an exchange or modification |s treated as the de-recognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts s recognised in the staterment of
profit and |oss. '
Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount s reported in the balance sheet if there is a currently
enforceable legal right to offset the recognised amounts and there Is an Intention to settle on a net basis, to realise the assets
and settle the labilities simultaneously,

Derivative financial instruments

The Company uses derivative financial Instruments, such as forward currency contracts and Interest rate swaps to hedge its
fareign currency risks and Interest rate risks respectively. Such derivative finangial instruments are initially recognised at fair
value on the date on which a derivative contract is entered Into and are subsequently re-measured at fair value. Derivatives are
carried as financial assets when the fair value is positive and as financial liabilities when the fair value is negative. Any gains or
losses artsing fram changes in the fair value of derivatives are taken directly to profit or joss.

Embedded Derivative financial instruments

Derivatives embedded in non-derivative host contracts that are not financial assets within the scope of ind AS 109 are treated as
spparate derivatives when their risks and characteristics are not closely related to those of the host contracts and the hiost
contracts are not measured at FVTPL

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and in hand and the short-term deposits with an original
maturity of three monthe or less, which are subject to an insignificant risk of changes in value,
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xiii) Cash dividend and non-cash distribution to equity holders of the parent

xiv)

Thee Campany recognises a lability to make cash or non-cash distributions to equity holders of the parent when the distribution

is authorised and the distribution is no foniger at the discretion of the Company. As per the corporate laws in India, a distribution

is authorised when it is approved by the shareholders. A corresponiding amount |s recognised directly In eguity.

Mon-cash distnbutions are measured at the falr value of the assets to be distributed with fair value re-measurement recognised
directly in eguity.

Upon distribution of non-cash assets, any difference between the carrying amount of the liability and the carrying amount of the
assets distributed is recognised in the statement of profit and loss.

Foreign currencies

The financial statements are presented In INR, which 15 alsa the company’s functional currency.

In preparing the financial statements, transactions In the currencles other than the Company’s functional currency are recorded
at the rates of exchange prevailing on the date of transaction, At the end of each reporting period, monetary iterns denominated
in the foreign currenclas are re-translated at the rates pravailing at the end of the reporting period. Non-monetary items carried
at fair value that are denominated in farelgn currencies are retranslated at the ratés prevailing on the date when the fair value
was determined, Non-monetary items measured in terms of historical cost in a farelgn currency are not retranslated.

Exchange differences arising an the retranslation or settlement of other monetary items are included in the statement of profit
and lass for the period,

Effective April 1 , 2018 theé company has adopted Appendix & to Ind AS Z1- Foreign Currency Transactions and Advance
Constderation. which clarifies the date of transaction for the purpose of determining the ewchange rate to use on Initial
recognition of the related asset, expense or income when an entity has received or paid advance consideration in'a fareign
CUTTENCY,

Fair value measurement

The Company measures financial instruments, such as, derivatives at tair value at each balance sheet date.

Fair value is the price that would be received 1o sell an asset or paid to transfer a liability in-an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the transaction to
setl the asset or transter the liability takes place either:

a) In the principal market for the asset or liability, or

b) In the absence of a principal market, in the most advantageous market for the asset or lability

The principal or the rmost advantageous market must be accessible by the company.

The fair value of an asset or a llability is measured using the assurmptions that market participants would use when pricing the
asset or liability, assuming that markiet participants act in their economic best interast.

A fair value mieasurement of a non financlal assiet takes into account a market participants’ ability to generate economic benefits
by using the asset inits highest and best use or by selling It to anather market participant that would use the assetin s highest
and best use,

The Company usesvaluation techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value |s measured or disclosed in the financial statements are categorised within the fair
value hierarchy, described as follows, based on the lowest level input that is significant 1o the falr value measuremenit as a
whole:

Level 1 —Quoted (unadjusted) market prices in active markets for identical assets or liabjlities

Level 2'— Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or
indirectly observable

Level 3 — Valuation technigues for which the lowest level Input that is significant to the falr value measurement is unobsenvable

The Company’s management determines the policies and procedures for both recurring fair value measurement, such as
derivative instruments and unguoted financlal assets measured at falr value, and for non-recurring measurement; such as assets
held for distribution in discantinued operations.

At gach reporting date, the management analyses the movements in the values of assets and liabilities which are required to be
remeasured or re-assessed as per the Company's accounting policles. For this analysis, the management verlfies the major
Inputs applied in the latest valuation by agreelng the Information in the valuatien computation to contracts and other relevant

documents.
The management, in-conjunction with the Company’s external valuers, dlso compares the change in tha fair value of sach asset

and liability with relévant external sources to detérmine whether the change is reasonable.
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wvl)

Fair value measurement

For the purpose of falr value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature,
characteristics and risks of the asset or liabllity and the level of the fair value hierarchy as explalnedabove,

Taxes on intome

Tax expense comprises current and deferred tax.

Current income tax

The tax currently payable s based on taxable profit for the year. Taxable profit differs from net profit as reported In the
statement of profit and loss bacause it exciudes items of income or expense that are taxable or deductible in other years and it
further excludes items that are never taxsbie or deductible. The Company’s fiability for current tax is calculated using the tax
rates and tax laws that have been enacted or substantively enacted by the end of the reporting period.

Current Income tax relating to items recognised outside profit 'or logs is recognised outside profit or loss (either in other
comprenensive income or in egquity). Current tax items are recognised In corrélation to the underlying transaction either in OO
of directly in equity, Management periodically evaluates positions: taken in the tax returns with respect to situations in which
applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred tax

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying values of assets and liabilities
In the financial statements and the corresponding tax bases used in the camputation of the taxable profit and is accounted for
contrast, deferred assets are only recognised to the extent that is probable that future taxable profits will be available against
which the temporary differences can be utilised. Deferred Tax assets and liakilities are not recognised if the temporary
difference arises from the initial recognition (other than business combination) of assets and liabilities in a transaction that
affects neither the taxable profit nor the accaunting profit,

Defarred income tax assets are recognized for all deductible: temporary differences, carry forward of unused tax credits and
unused tax |osses, to the extent that there is sufficient taxable temperory difference or it is probable that taxable profit will be
available against which the deductible temporary differences; and the carry forward of unused tax credits and unused tax losses
can be utilized,

When assessesing whether taxable profits will be avallable against which it can utilise a deductible temporary difference, it
cansiders whether tax laws restricts the sources of taxable profits against which it may make deductions on the reversal of that
deductible temporary difference. if tax law imposes na such restrictions, an entity assesses a deductible temporary difference in
cambination with all of Its other deductible temporary differences. However, if tax law restricts the utilisation of losses to
deduction sgainst income of a specific type, & deductible temporary difference is assessed in combination anly with other
deductible temporary differences of the appropriate type

The carrying amount of deferred tax assets is reviewed at each reporting date dnd reduced to the extent that it is nio longer
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised
deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that
future taxable profits will allow the deferred tax assets to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the vear when the agset is realised
or the lisbility is settled, based on tax rates {and tak laws) that have been enacted or substantively enacted at the balance sheet
date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss [either In other comprehensive
incorme or in equity). Deferred tax-items are recognised in correlation to the underlying transaction either in OCI ar directly in
equity.

Deferred tax assets and deferred tax liabilities are offset If a legally enforceable right exists to set off current tax assets against
current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority

Deferred tax assets include Minimum Alternative Tax['MAT') paid in accordance with the tax laws in India, which is likely to give
future economic benefits in the form of availabliity of set off against future income tax liability. Accordingly, MAT s recognized
as deferred tax asset in the balance sheet when the asset can be measured reliably and it is probable that the future economic
benefit associated with the assat will be realized.
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wvil) Earnings per share

Basic earnings per equity share is computed by dividing the net profit/ (loss} attributable 1o the equity holders of the company
by the we._l.ghféd_ average number of equity shares cutstanding during the period. Diluted earningsoer equity share is computed
by dividing the net profit / (loss) attributable to the equity holders as adjusted for the affects of dividend, Interast and ather
charges relating to the dilutive potential equity shares of the company by the weighted average number of equity shares
cansidered for deriving basic earnings per equity share and also the weighted average number of equity shares that could have
been issued upon conversion of all dilutive potential equity shares. The dilutive potential equity shares are adjusted for the
proceeds receivable had the equity shares been actually issued at fair value {i.e. the average market value of the outstanding
equity shares). Diluthve potential equity shares are deemed converted as of the beginning of the period, unless fssued at a fater
date. Dilutlve potential equity shares are determined independently for each period presented.

The number of equity shares and potentially dilutive equity shares are adjusted retrospectively for al| periods presented for any
share splits and bonus shares issues Including for changes effected prior to the approval of the financial statements by the Board
of Directors.

will] Corporate Social Responsibility Expenditure ["'C5R Expenditure')

The Company charges its C5R Expenditure during the year, to the Statement of Profit and Loss:

1.4 Significant accounting judgements, estimates and assumptions

The preparation of the Company's financial statements requires the management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the accompanying disclosures
and the disc!ﬁsures of contingent liabilities. Actual results could differ from those estimates. Estimatex and underlylng
assumptions are reviewed on an ongaing basts. Uncertainty about these assumptions and estimatés could result in outcames
that require a material adjustment to the carrying amount of assels or liabillthes affected In future periods.

The estimate and the underlying assumplions aré reviewed on an ongaing basis. Revisions to am:-unﬂng estimates are
recognised In the period In which, estimate |s revised and future periods are affected,

Significant judgements and the estimates relating to provislen for power banking, taxes, fair value measurement of financial
instruments, contingencies, defined banefit plans, property plant and equipments, revenue from operations are as fallows:

Critical Accounting Estimates and Assumptions :

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a

significant risk of causing & matertal adjustment to the carrying amounts of assets and liabilities within the next financial year,

are described below, The Company based its assumptions and estimates on parameters available when the financial statements

were prepared. Existing circumstances and assumptions about future developments however, may change dug to market

changes or drocumstances arising that are beyvond the contral of the Company, Such changes are reflected in the assumptions

when they occur.

I, Provision for power banking arrangement
The Company has entered inta banking transactions for supply of power, As per the terms of the cantract, the Company
obtains power for sale tothird party from the power generator ('supplier') which is required to returned by the Companyto
thi suppller at a future date. The Company recognises revenue towards the said power sold to the third party at the time of
supply of power by the supplier, The Company baing a t}ader Is required to enter Into contract with another power
generator for supplying the power to be returnad at a future date to the original supplier. The Company has estimated a
proviston towards purchase of power to be made at a future date to ciose the open positions in banking arrangements
based on the rates available with the Company in the Letter of Intent for supply of power at a future date. Also refer Note
Ne, 17.
il Taxes

Deferred Tax Assets including MAT Credit Entitlernent is recognised to the extent that It is probable that taxable profit will
be available against which the same can be utilised, Significant management judgement |s.required to determine the
amount of deferred tax assets that can be recognised, based upon the likely timing and the level of future taxable profits
together with future tax planning strategies, including estimates of temparary differences reversing on account of available
benefits from the Income Tax Act, 1561, Deferred tax assets recognised to the extent of the corresponding deferred tax
ifability, Also Refer Note Mo, 18,

foc
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A, Critical Accounting Estimates and Assumptions :
iii, Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cennot be measured based on
quoted prices in active markets; their fair value is measured using valuation technigues Including the Discounted Cash Flow
['DCF') model. The Inputs to these models are taken from observable markets where possible, but where this is not feasible,
a degrée of judgement is required in establishing fair values. Judgements include considerations of inputs such as liguidity
risk, credit risk and volatility. Changes in assumptions about these factors :r:i.uh:l affect the reported fair value af financial
instruments. Refer note 27 and 28,

Contingencies

Contingent liabilities may arise from the ordinary course of business. in relatien to claims against the Company, including
legal and contractual claims. By their nature, contingencies will be resalved only when one or more uncertain future events
accur ar fail to occur. The assessment of the existence, and potential guantum, of contingencies inherently Invalves the
exercise of significant judgement and the use of estimates regarding the outcome of future events.

Defined benefit plans [gratuity benefits)

The cost of the defined benafit gratulty plan and the present value of the gratulty obligation are determined using actuarial
valuations, An actuarfal valuation invalves making various assumptions that may differ from actual developments in the
future. These include the determination of the discount rate, future salary increases and mortality rates, Due to the
complexities invoived in the valuation and its long term nature, a defined benefit obligation is highly sensitive to changes in
thess assumptions. All assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the dpprnpﬁif& discount rate for plans uperit'_ed
in India, the management cansiders the interest rates of government bands,

The martality rate |5 based on publicly available mortality tables for india. Those mortality tabies tend to change anly at the
interval in response to demographic changes. Furture salary increases and gratuity increases are based on expected future
inflation rates in India.

Further details about gratuity obligations are given in note no. 33(b).

B. S5ignificant judgements

i. Property Plant and Equipment and Intangible Assets
The estimated useful life of property, plant and eguipment is based on a number of factors including the effects of
obsclescence, demand, competition and other economic factors {such as the stability of the industry and known
techpological advances) and the level of maintenance expenditures required to obtain the expected future cash flows from
the asset. As described in Note No. 1.3{iv) above, the Company reviews the estimated useful lives of property plant and
equipments at the end of each annual reparting perlod. Refer Note No. 2 and 3.

ii. Revenue From Operations

The Company, @s per the terms of Power Purchase Agreements ('PPA') and Letter of intents ('LOI') entered with the
custamer and power generator identifies whether it is a principal or agent in the transactions based on the parameters such
as whether It |s primarily responsible far fulfilling the contract; bears inventory risks; establishing the price for the specified
good orservice etc, Based on such assessment the Company has identified itself as an agent in certain power trading
transactions and has accounted only the trading margin s income in its books: With respect to other transactions, the
Company based an the terms of the LOW/PPA is of the view, that it meets all the parameters required to consider itself as a
principal in the arrangement and has recognised the revenue and purchase cost under such arrangements.at gross, Refer
Mote No, 19,

1.5 New and amended Ind AS effective as on April 1, 2018
A5 per Companies (Indizn Accounting Standards) Amendment Rules, 2018, the Company has adopted following amendments made to
Ind AS for-annual periods beginning on or after April 01, 2018
A, Ind AS 115, 'Revenue from Contracts with Customers': This Accounting standard replaced the Ind AS 18, 'Revenue'. The
Company has applied the Accounting Standard for the first time during the year, using the cumulative catch-up transition
method for the contracts that were not completed as of April 01, 2018. In accordance with the cumulative catch up transition
migthod, the comparatives have not been retrospectively adjusted and continues to be reported as per Ind A5 18 “Revenue”,
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1.5 New and amended Ind A5 effective as on April 1, 2018

c

The impact on account of applying the erstwhile Ind 4518 'Revenue’, instead of Ind AS 115 'Revenue from Contract with
Customers', on the statement of profit and loss of the Company for the year ended and as at March 31, 2019 is insignificant. On
account of adoption of Ind AS 115, the revenue from operations and Purchase of traded goods for the year ended March 31,
2019 has been netted off 1o the extent of As. 158 677.41 Lakhs as the Company has considered itself as an agent in certain
power supply arrangements based on the terms of the contracts/agreements as explained in significant accounting policy (i)
above and Note Mo, 19(a).

Effective April 1 , 2018 the company has adopied Appendix B to Ind AS 21- Foreign Curréncy Transactions and Advance
Consideration which clarifies the date of transaction for the purpase of determining the exchange rate to use on initial
recognition of the related asset, expense or income when an entity has récelved or paid advance consideration in a foreign
currancy, There is no impact on account of adoption of this amendmant.

Amendments to Ind AS 12 Recognition of Deferred Tax Assets for Unrealised Losses: The amandments clarify that an entity
needs to consider whether tax law restricts the sources of taxable profits against which it may make deductions on the reversal
of that deductible temporary difference. Furthermaore, the amendments provide guidance on how an entity should determine
future taxable profits and explain the circumstances in which taxabie profit may include the recovery of some assets for more
than their carrying amount. These amendments apply retrospectively. However, on Initial application of the amendments, the
change in the opening equity of the earliest comparative period may be recognised in opening retained earnings [or In another
companent of eguity, as appropriate), without allocating the change between opening retained earnings and other components
of equity. Entities applying this relief must disciose that fact. There is noimpact on account of adoption of this amendment.

1.6 Introduction of new standards and amendments to existing standards issued but not effective

ind AS 116 Leases: On March 30, 2019, Ministry of Corporate Affairs has notified Ind A5 116, Leases. Ind A% 116 will replace the
existing leases Standard, Ind AS 17 Leases, and related Interpretations. The Standard sets out the principles for the recognition,
measurement, presentation and disclosure of leases for bath parties to a contract i.e., the lessee and the lessor. Ind AS 116
introduces a single lessee accounting model and reguires a lessee to recognize assets and liabilities for all leases with a term of
mere than twelve months, unless the underlying asset Is of low value, Currently, operating lease expenses are charged to the
statement of Profit and Loss. The Standard also contains enhanced disclosure requirements for lessees,

Ind A% 116 substantially carries forward the lessor accounting requirements in Ind AS 17, The effective date for adoption of Ind
A5 116 is annual periods beginning on or after April 1, 2019, The standard parmits two possibie methods of transition;

» Full retrospective — Retrospectively to each prior period presented applying Ind A5 & Accounting Policies, Changes In
Accounting Estimates and Errors

= Modified retraspective - Retrospectively, with the cumulative effect of initially applying the Standard recognized at the date of
Initial application, Under modified retrospective approach, the lessee records the lease liability as the present value of the
remaining lease payments, discounted at the incremental borrowing rate and the right of use asset either as:

* [t5 carrying amount as if the standard had been applied since the commencement date, but discounted at lessee’s incremental
borrowing rate at the date of initial application ar

sAn amount equal to the |ease Hiability, adjusted by the amount of any prepaid or accrued lease payments refated to that lease
recognized under Ind AS 17 immediately before the date of initial application. Certain practical expedients are available under
both the methods.

The Company continues to evaluate the avallable transition methods and its contractual arrangements, The ultimate impact on
|leases resulting from the application of Ind AS 116 will be subject to assessments that are dependent on many variables,
Including, but not limited to, the terms of the contractual arrangements and the mix of business. The Campany's considerations
also include, but are not limitéd to, the comparability of its financial statements and the comparability within its industry from
application of the new standard to its contractual arrangements. The Company has established an implementation team to
Impiement Ind AS 116 refated to leases and It continues to evaiuate the changes to accounting system and processes, and
additional disclosure requiremients that may be necessary.

A reliable estimate of the guantitative impact of Ind AS 116 on the financial statements will only be possible price the
Implemantation project has bean completed,

o

b
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i

i

Amendment ta ind A5 19 - plan amendment, curtailment or settlement- On March 30, 2019, Ministry of Carporate Affairs issued
amendments to Ind AS 19, ‘Employee Benefits’, in connection with accounting for plan amendments, curtallments and
settlements. The amendments require an entity: »

* to use updated assumptions to determing current service cost and net interest for the remainder of the perlod after a plan
amendment, curtailment or settlement; and

« to recognise in profit or loss as part of past service cost, or a gain or loss on settlement, any reduction in a surplus, even if that
surplus was not previously recognised because of the impact of the asset celling. Effective date for application of this
amendment is annual period beginning on or after April 1, 2018, The company is evaluating the impact of the amendment on
the financial position, results of cperation and cash flow,

Ind A5 12 Appendix C, Uncertainty over Income Tax Treatments | On March 30, 2019, Ministry of Corporate Affairs has notified
Ind A5 12 Appendix C, Uncertainty over income Tax Treatments which Is ta be applied whife performing the determination of
taxable profit (or loss), tax bases, unused tax losses, unused tax credits and tax rates, when there Is uncertainty over income tax
treatments under Ind AS 12, According to the appendix; companies need to determine the probability of the refevant tax
autherity accepting each tax treatment, or group of un: treatments, that the companles kave used or plan to usa in their income
tax filing which has to be considered to compute the most likely amount or the expected value of the tax trestment when
determining taxable profit (tax foss), tax bases, unused tax losses, unused tax credits and tax rates. The standard permits two
possible methods of transition —

a.  Full retrospective approach — Under this approach, Appendix Cwill be applied retrospectively to-each prior reporting period
presented in accordance with Ind AS & = Aceounting Pollcles, Changes in Accounting Estimates and Errors, without using
hindsight and

b, Retrospectively with cumulative effect of initially applying Apperdii C recognized by adjusting equity on initial application,
without adjusting comparatives, The effective date for adoption of Ind AS 12 Appendix C is annual periods beginning on or
after April 1,2019; The Company will adopt the standard on April 1, 2019 and has declded to adjust the cumulative effect in
equity onthe date of initial application Le. April 1; 2019 without adjusting comparatives.

The company is evatusting the impact of the amendment on-the financial position, results of operation and cash flow.

iv, Amendmient to Ind AS 12 - Income taxes: On March 30, 2019, Ministry of Corporate Affairs issued amendments to the guidance

inInd AS 12, ‘Incame Taxes', in connection with accounting for dividend distribution taxes. The amendment clarifies that an
entity shall recognise the income tax cansequences of dividends in profit or loss, other comprehensive Income or equity
according to where the entity arlginally recognised those past transactions or events. Effective date for application of this
amendment is.annual period beginning on ar after April 1, 2018, The effect on adoption of Ind AS 12 Appendix C would be
insignificant in the financial statements.

. Prepayment Features with Negative Compensation, Amendments to Ind AS 109, Financial Instruments :

This amendment enablas entitles to measure certain pre-payable financlal assets with negative compensation at amortised cost.
These assets, which include some loan and debt securities, would otherwise have to be measured at fair value through profit
and lass. Negative compensation arises where the contractual terms permit the borrower to prepay the instrument before Its
contractual maturity, but the prepayment amount could be less than unpald amounts of principal and interest. However, to
gualify for amortised cost measurement, the negative compensation must be 'reasonable compensation for early termination of
the contract’.

That is, when:a financial lisbility measured at amortlsed cost is modified without this resulting in derecognition, a gain or lass
should be recognised in profit orloss. The gain or loss is calculated as the difference between the original contractual cash flows
and the modified cash flows discounted at the original-effective interest rate.

The Interpretation is effective for annual periods beginning on or after April 1, 2015,

The company is evaluating the impact of the amendment on the financial position; results of operation and cash flow,

Annual Improvements to Ind AS ;

= Ind AS 23, ‘Borrowing Cost'- clarified that if 2 specific borrewing remains outstanding after the related qualifying asset Is ready
for itsintended use or sale, it becomes part of general borrowings.

« Ind AS 103, 'Business Combination’- clarified that obtaining control of a business that s a Joint operation Is & business
combination achieved in stages, The acquirer should re-measure its previously held Interest in the joint operation at fair value at
the acquisition date.

= Ind AS 111, ‘loint arrangerments’- clarified that the party obtaining joint control of a business that Is a joint operation should
not measure its previously held interest in joint operation.

« Ind A5 12, ‘Income Taxes'- clarified that the income tax consequences of dividends on financial instruments classified as equity
should be recognised according to where the past transactions or events that generated distributable profits were recognised.
These reguirements apply to all income tax consequences of dividands,
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Annual Improvements to Ind AS ;

Previously, it was unclear whether the Income tax consegquences of dividend should be recognized in prafit ar less, or In equity,
and the scope of the existing guidance was ambiguous. ™

The interpretation s effective for annual periods beginning on or after April 1, 2019

The company is evaluating the impact of the amendment on the financial position, results of operation and cash fiow,
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€.

2 Property, plant and Equipment
Rupees in Lakhs

Particulars Office Computer & IT  Furniture and Vehicles Total
Equipments Equipments Fixtures

Gross Block

As at April 01, 2017 B.57 10.20 2.08 23.08 41.93
Additions - 6.60 - 35.36 42.56
Dispasals : - 2 : E
Reclassification of assets 221 {1.28} (0.93) - i
As at March 31, 2018 8.78 15.52 1.15 59.04 84.49
Additions 0.6l 4.04 - - 4,65
Dizposals - = 5 - -
As at March 31, 2019 9.39 19.56 1.15 59.04 89.14
Accumulated Depreciation
As at April 01, 2017 1.97 4.63 0.28 8.30 15.18
Charge for the year 317 179 011 1,86 6.93
Deductions . - = - .
Reclassification of assets (0.97) 0,48 (.43 - -
As at March 31, 2018 417 6.90 0.88 10.16 2211
Additions 2,32 505 0.03 10.33 17.73
Disposals - 3 . - :
As at March 31, 2019 - B4 11.85 0.91 20.45 39.84
Net block -, =

As at April 01, 2017 4.60 5.57 1.80 14.78 26.75
As at March 31, 2018 461 B.62 0.27 43.88 62.38
As at March 31, 2019 2.90 7.61 0.24 38.55 49.30
Note:

Deemed Cost: The Company for the Financial Year 2016-17, had adopted Indian Accounting Standards (‘Ind A%} under
section 133 of the Companies Act, 2013 read with Rufe 3 of the Companles (Indian Accounting Standards) Rules, 2015
and relevant amendment rules issued thereafter. The Company has elected to avail the exemption as per Para D7AA of
Ind AS 101, 'First-time Adoption of Indian Accounting Standards' to use its previous GAAP carrying value as at April D1,
215 belng the apening balance shest date for the purpose of first time adoption of Indian Accounting Standards..
Accordingly the value of gross block disclosed above includes carrying value of assets at the transition date (l.e., April D1,
2015) which Is considered as deemed cost.

. Assetsare owned and are used for own use, unless otherwise mentioned.
For charges created on property, plant #nd equipmant refer note no. 12(i).
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3 Intangible assets

Rupees in Lakhs

Particulars Computer Total
Software

Gross block
As at April 01,2017 1.49 1.49
Additions - -
Digposals = i
As at March 31, 2018 1.49 1.49
Additions . *
Disposals - -
As at March 31, 2019 1.49 1.49
Accumulated Amortisation
As at April 01, 2017 0.86 0.86
Charge for the year 0.40 0.40
Disposals - =
As at March 31, 2018 1.26 1.26
Additions 023 0.23
[sposals - -
As at March 31, 2019 1.49 1.49
Met block
As at April 01, 2017 0.83 0.63
As at March 31, 2018 0.23 0.23

As at March 31, 2019

a. Deemed Cost: The Company for the Financial Year 2015-17, had adopted Indian Accounting Standards ('Ind AS") under
section 133 of the Companies Act, 2013 read with Rule 3 of the Companies {Indian Accounting Standards) Rules, 2015 and
relevant amendment rules jssued thersaffer, The Company has elected to avall the exemption  as per Para D7AA of Ind AS
101, 'First-time Adoption of Indian Accounting Standards' to use its previous GAAP carrying value as'at April 01, 2015 being
the opening batance sheet date for the purpase of first time adoption of Indian Accounting Standards. Accordingly the value
of gross block disclosed above Includes carrying value of assets at the transition date (l.e., Agril 01, 2015) which is considered

as deemed cost,
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4 Current Investments* Rupees in Lakhs
Particulars March 31, 2019 March 31, 2018

Investments at fair value through profit or loss
Investment in Mutual Funds (Quoted)

Liguid mutual fund units - Aditya Birla Sun Life Cash Plus - Growth Regular . 1,445 88
Flan

il Units [March 31,2018 : 519,663.251 units & NAV of Rs. 278.2338/- each]
Total - 1,445 88

Rupees in Lakhs

Particulars March 31, 2019 March 31, 2018
Apgregate value of Quoteéd investrents - 144588
Market Value of Quoted Investménts = 149588

* . margin / lien in favour of the security trustee to rupee term loan as referred to in Note No.12{i) for the rupee term
iman facility amounting ta Bs. 20,000.00 Lakhs,

5 Loans Rupess in Lakhs:
Particulars March 31, 2019 March 31, 2018
MNon-current
Considered Good - Unsecured

Security Beposit
- related parties * 8.500.00 B,500.00
- Others 66.00 26,00
Loan to refated parties - Inter Corporate loan® 4,676.56 13.818.28

Considered Good - Secured
Loans which have significant increase in Credit Risk [refer note (b) below].
Loans Receivables - credit impaired [refer note (b) below].

Total non-current balance of loans (A) 13,242.56 22,344.28
Current
Considered Good - Unsecured
Security deposit
- related parties® 57.61 65.16
-Others 2483.66 114.58
Earnest Money Deposit® 307,72 152,75
Loan to related parties - Inter Corporate loan [refer note b. below]* 25,818.30 18,578.76
Loans to employees 1.14 0.01

Considered Good - Secured

Loans which have significant increase in Credit Risk [refer note (b) below].

Loans Recelvables - credit impaired [refer note (b) below].
Total current balance of loans !BI 26,428.43 18,911.26
Total loans [A+B) 39,670.99 41,255.54

*.Refer Note Wo. 35 for related partles transactions.
Note:
al The falr value of Non current and current loans are not materlally different from the carrying value presented.
b} There are no loan recelvables which are credit Impaired or which have a significant increase in credit risk based on
the assessment made by the Company.
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& Other financial assets Rupees in Lakhs
Particulars March 31, 2019 March 31, 2018
Current
Unsecured considered good o
Carried at gmortised cost
Unhillad revenua [refar note no. 35]. 872599 659.61
imterest accrued on Intercorporate loans and security depusits from 1,308.04 3,163.56
related parties [refer note na. 35].
ta) 2,;281.03 3,823.17
Other advantes recoverable
- considered good - 233.70
- constdered doubtful [refer note no. 300k]] 581.41 -
581.41 233,70
Less: Provislon for doubtful recoverables [581.41) =
b} - 233,70
Total {a) + (b) 2,281.03 4,056.87
Note
{2} The fair value of the above financial asset is not materially different from the carrying value presented.
7 Trade receivables. Rupees in Lakhs
Particulars March 31, 2019 March 31, 2018

Considered Good - Unsecured
Recelvabla from others 44, 587.60 62,654.43

Considered Good - Secured .

Receivables which have significant increase in Credit Risk [refer Note {e] - -

beiow].

Recelvables which are credit impaired {refer Note {e) below], . B

Total 44,587.60 B2,654.43

Note ©

a) Trade receivables are pledged against the term loan availed from banks, loans from others, Working Capital loans
and Cash Credit facility provided by banks. For details reéfer note no. 12(i} and 13{7} and (ii).

b] The credit period on sale of power Is upto 60 Days. Thereafter interest is chargeablé at 1.25% per month on the
autstanding balance,

¢} Credit concentration:
As opn balance sheet date Trade receivables (excluding unbilled revenue] from State Electricity Distribution
Companies [DISCOMS) constitutes 90.77% (March 31, 2018 : 51.76%] and 9.23% (45.47%] of trade recaivable are
fram ather parties under Short term ( Medium term power purchase agreement,

d} Expected credit loss (ECL)
The Company is having majority of receivables from State Electricity Distributlen Companies which are Government
undertakings and are hence secured from losses. The Company s generally regular in recovering Its receivables
towards power sale due from Its customers. In case of recoverable amounts disputed, the receivables are pending
recovery on account of the matter disputed pending final outcome at the respective courts/tribunals, which are
recognized on conservative basis. These amounts, when settied will be recovered with Interest as per the terms of
Letter of Intents {LOIs)/ Power Furchase Agreements (PPAs) and are hence secured from credit losses. Allowances, if
any, for doubtful debts are recognized against trade receivables based on estimated irrecoverable amounts
determined by reference to past default experience of the counterparty, an analysis of the counterparty’s current
financial position and forward looking Information, The Management does not foresee any ekpected credit loss in
the near future on the trade recelvables which requires pravisianing currently.

&) There are nio trade receivables which are credit impaired or which have a significant increase in credit risk bazed an
the assessment made by the Company.

fl Mo trade or other receivable are due from directors or other officers of the company elther severally or jointly with
any other person norany trade or other receivable are due from firms or private companies respectively in which
any director is a partner, a.director or a member,

g) Thefair value of trade receivables are not materially different from the carrying value presented,
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8  Cash and cash equivalents Rupees in Lakhs
Particulars March 31, 2019 March 31, 2018

Balances with banks;
= |m current accounts 2201.42° 1459787

Total 2,201.42 14,597.87

Note @
2] Pledged against the term loan avalled from banks, |pans from others, Working Capital loans and Cash Credit facility
provided by banks. For details refer note no. 12{i) and 13({ij and {ii}.
b} The fair value of cash and cash equivalents are not materially different from the carrying value presented.
Break up of financial assets Rupeas in Lakhs

Particulars March 31, 2019 March 31, 20138

Financial asset carried at amortised cost

Trade receivables a44,587.60 B2,654.41
Cash and cash equivalents 2,701.42 14,597.87
Loans 39,670.99 41,255.54
Other financial assets 2,.281.03 4.056.87
Financial assets carried at fair value through profit or loss
Current Investment - 1,445 88
Total 88,741.04 124,010.59
Other assets Rupees in Lakhs
Particufars March 31, 2019 March 31, 2018
Current
Advances other than capital Advance
Advances for goods and services
- rélated parties (Considered good)®* (a) 2,734 88 2.965,12
- others
Considered good 28.30 1,379.89
Considered Doubtful 68.27 -
96,57 1,379.89
Less: Provision for doubtful recoverables (68.27) -
b} 2830 1,379.89
Frepaid expenses fe) 47.25 1,511.98
Advances to employees (d} 1651 3688
Goods and Sarvices Tax Input Credit receivable (e} 2.56 -
Gratuity Plan assets (Nat) i) 1.36 z
Total {a)+(b)+{ch+{dllel+{f) 2,831.26 5,893.87

*.Refer Mote No_ 35 for related parties transactions.
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10 _Equity share capital Rupees in Lakhs
Particulars March 31, 2019 March 31, 2018
Authorised
74,000,000 (March 31, 2018; 74,000,000) Equity Shares of Rs 10/-each 7.400.00 , 7,400.00
Issuad, Subscribed and Paid up
74,000,000 (March 31, 2018; 74,000,000) Equity Shares of fs 10/. each 7.400.00 7.400.00
Total 7,400.00 7,400.00
a. Reconciliation of Shares Outstanding at the beginning and end of the reporting year
Particulars Numbers Rupees in Lakhs
March 31, 2019
Balance at the beginning of the year 74,000,000 7.400.00
Shares issued during the year i :
Balance at the erid of the year 74,000,000 7,400.00
March 31, 2018
Balance at the beginning of the year 74,000,000 7,400:00
Shares issued during the year O =
Balance at the end of the year 2 74,000,000 7,400.00

b, Terms/Rights Attached to equity Shares
The Company has only one class of shares referred to as equity shares having par value of Rs.10/- each. Each holder of
enuity share is entitled to one vote per share.

In the event of liguldation, the holders of equity shares will be entitled to recelve any of the remaining assets of the
Company, after distribution of all preferential amaunts, if any. However no such preferential amounts exists currenthy.
The distribution will be In praportion to the number of equity shares held by the shareholders,

€. Restrictions on the distribution of dividends :
The Board shzll subject to restrictions impased by the term loan lenders, propose to the shareholders the maximum
possible dividend payable under applicable law. Upon such recommendation shareholdecs shall declare dividends as
follows -

L Al stich dividends & profits shall be paid to sharehsldersin their existing shareholding pattern;

Ii. Any such dividend or.other distribution shall be based on profit gensrated by the Company or on appropriate basis

d. Shares held by holding fultimate holding company andfor their subsidiaries/associates.
Out of Equity shares Issued by the company, shares held by its halding company, ultimate holding company and their
subsidiaries/ associates are as below:

Particulars MNumbers. Rupeesin Lakhs
March 31, 2019

GMPR Infrastructure Limited 50,219,897 5021993
GMR Energy Limited {alormg with its naminess) 14,080,100 1,406.01
GME Power Infra Limited 8,720,000 572.00
March 31, 2018

GMR Infrastructure Limited 50,219,857 5.021.99
GMR Energy Limited (along with its naminges) 14,060,100 1,406.01

GMR Power Infra Limited 8,720,000 972.00
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e. Details of Shareholders holding more than 5% of equity shares in the Company
Particulars MNumbers % Holding
March 31, 2019
GMR Infrastructure Limited 50,219,897 . BT BE®
GMR Energy Limited (along with its nominees) 14,060,000 19.00%
GMR Power Infra Limited 5,720,000 13.14%
March 31, 2018
GMR Infrastructure Limited 50,219,897 67 BEX
GMR Energy Limited (along with its nominass) 14,060,000 19.00%
GMR Power Infra Limited 9,720,000 13.14%

i1

f. Ag per records of the Company including its register of share holders/members and other declarations recelved from
share holders regarding beneficial Interest, the above share holding represents both fegal and beneficial ownership of
shares,

g The Company has not issued shares for consideration other than cash, during the periad of five years immediately
preceding the reporting date.

Other equity Rupees in Lakhs

Particulars March 31, 2019 March 31, 2018

Retained earnings [Refer note no. (a} below]

Balance at the beginning-of the year {849.13) (1.096.77)
Adfustment to retagined eornings

Excess provision of expected credit loss reversed - -

Profit / {Loss) for the year (587.01) 246,68
Iterns of ather comprehensive income recognised directly In retained earning

Re-measurement galns (losses) on defined benefit plans (net of taxes) 0.01 0.96
Balance at the end of the year {1,436.13) (849.13)
Total {1,436.13) [849.13)

Note;

{a} Retained Earnings represents the amount that can be distributed by the Company as dividends considering the
requirements of the Companies Act; 2013, No dividends -are distributed glven the accumulated losses incurred by the

Company,

Nan Current -Borrowings Rupees in Lakhs
Particulars March 31, 2019 March 31, 2018
Secured

At Amertised Cost
Rupee Term loans

- from banks [refer note (1) below] 76,409 49 6,77853
- fram Other parties [refer pote {11) befow] 1,500.00 -
Total 27,908.49 26,778.53

(I} Rupee Term Loan from banks

Nature of security

The Company has borrowed Rupee Term Loan (RTL) from bank. The RTL I amounting to Rs, 20,000.00 Lakhs has
been borrowed for the purpose of meeting its long term working capital requirement and RTL Il amounting to Rs.
&,500.00 Lakhs has been borrowed for extending as interest bearing Security Deposit to Kakinada SEZ Limited In
terms of the Memorandum of Understanding between the Company and Kakinada SEZ Limited for development of
office space in Kakinada 5E7 respectively.

The loan is secured by way of first charge; in favour of Security Trustee, over the assets created out of bank fgan
facility to provide @ minimum cover on the entire outstanding-amount under the Term Loan Facility inciuding
hypothecation on the movakle assets, book debts and others (assets created out of bank loan facility).
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i}

(i)

Rupee Term Loan from banks

Mature of security

The loan is secured by pledge of 8% shares of GMR Energy Limited (GEL) in addition to the extension of Pledge over
20% shares already cross collateralized by other Group Companies, along with all beneficial / economic voting rights
and NOU over 2% shares of GEL. Further, 23.5% shares of GMR Alrport Limited (GAL) along with all beneficial /
economic vating rights have been pledged.
The above term loan is also covered by unconditional and irrevecable Corporate Guarantee from its Holding
Company (GMR Infrastructure Limited).

Terms of Repayment

The amount of RTLs borrowed needs to be repaid in 14 half yearly instalments after the moratorium period of 12
maonths from the date of first draw down commencing from March 18, 2018 and carry an interest rate of One Year
MCLR + 1607335 Basis Polnts which as at March 31, 2019 1s 11.25% to 13.05% per annum.

Loan from Other Parties

Mature of security

The Company has borrowed Rupee Term Loan (RTL} from Non-Banking Financial Institution. The RTL amounting ta
Rs. 1,500.00 Lakhs has been borrowed for the purpose of meeting its long term working capital requirement
towards power trading business.

The loan is secured Second charge on the cash flows of the GMR Energy Trading Limited by way of hypothecation,

Terms of Repayment
The RTL amount shall be repaid in a bullet instalment on March 31, 2022 and carries a fixed interest of 10% per
Annum,

(iil) The Company has the following amounts that are due for payment towards RTL as on the balance sheet date *
Rupees in Lakhs
Particulars March 31, 2019 March 31, 2018
Principal Repayment-of RTL=" Fpto-30 days: 200.00 -
Interest Accrued and Due on RTL™" Upto 30 days: 458.59 -
Total 458.59 -
*. The Company confirms that it has not received-any communication/notice from the bank demanding repayment
of the loan-an account of non payment of dues upte the date of signing of the financial statements.
**. paid on April 06, 2019
13 _Current -Borrowings Rupees in Lakhs
Particulars March 31, 2019 March 31, 2018
Securiad
At Amortised Cost
Loans repayable on Demand
Cash Cradit facilities from banks [refer note (i) and (v} below]: 559.92 -
Working Capital Loan from banks [refer note (i) and {v) befow]. 5,000.00 A,500.00
Unsecured
At Amortised Cost
Loan from other parties [refer note (iil) and (v} befow]. 2,150.00 =
Inter Corporate Loan from ralated parties [refer Mote - (iv] and (v] below and 5,628.19 12, 667.00
Note Mo, 35].
Total 14,338.11 17,167.00

i) Cash Credit facilities:

Cash Credit facilities are secured by way of a first charge on the current assets of the Company. The Cash Credit facility is
far a period of one year and has been extended upto May 24, 2019, The Interest rate is MCLR-6M plus spread of 3%
which as at March 31, 2019 s 11.42% per annum.

(i) Warking Capital Loan from Banks

Warking Capital facility from bank is secured by way of a first charge on the-current assets of the Company, The Waorking
Capital facility is for a period of one yearand has been renewed for a further peried of three months upto May 24, 2019,
The interest rate is- MCLR-3M plus spread of 2.82% which as-at March 31, 2019 is 11.42% per annum.
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14

{Hi} Loan from Other parties

Unsecured loans avaifed from other parties are repayable within 60 Days and s due on February 22, 2013 fram the date
of disbursement In case of one party and an May 31, 2019 for the other party. The loans carry interest ranging from 11%
1o 13% per annum,

liv} Inter Corporate Loan from related parties o

The inter corporate loan from related parties is unsecured and is repayable on April 03, 2013 for loan amounting ta Rs.
2,628.19 Lakhs and In case of loan amounting to Rs. 4,000,00 Lakhs for 2 peried not exceeding one year from the date of
disbursement. The applicable rate of interest on s 12, 25% per annum,

{¥) The Company has the following amounts that are due for payment téwards current borrowing as on the balance
sheet date

Rupees in Lakhs
Particulars Mature March 31, 2019 March 31, 2018
Lean from Other Parties Principal® 1,150.00 7
ImtErest 118.58 %
(=) 1,268.98 =
Inter Corporste Loan from related parties Interast {b) 2892.37 1,302.85
Total {a)+{b) 1,561.35 1,302.86
*_ Rs. 200,00 Lakhs paid on April 18, 2018,
Trade Payable Rupees in Lakhs
Particulars March 31, 2019 March 31, 2018
Current;
At Amaortised Cost
Trade payables
- due to micro and small enterprises (including retention money) [refer 12.03 20.56
note (a) below.]
- due ta related parties 27,808.05 2327926
< due to others 9,137.92 44.927.71

Total current trade payables 36,958.00 68,227.53
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MNotes:

{al The Management Is in continuous process of obtaining confirmations from its vendors regarding their registrations
under the provisions of the Micre, Small and Medium Enterprises Development Act, 2006 (MSMED Act). Under the
MSMED Act, 2006 which came into force with effect from October 2, 2006, certain disciosures are reguired to be
made relating to Micro, Small and Mediurm Enterprises. On the basis of information and recogds available with the
company, the Tollowing disclosures are made for the amounis due to Micro, Small and Medium Enterprises.
Further, in view of the management, the impact of interest, If any, that may be payable in accordance with tha
provision of the Act are not expected to be material. The Company has not received any claim for intérest from any

supplier under the said Act.

Rupees in Lakhs
Particulars March 31, 2019 March 31, 2018*
a) {i] Princlpal amount due to the enterprises remaining unpaid to 12.03 20.56
supplier
a) (i} Interest due thereon to the enterprises remalning unpald to -
supplier
b) Amount of Interest due and payable for the period of delay in making -
payment (which has been paid but not beyond the appointed date
during the year] but without adding the Interest specified under the
MSMED Act
c) Payment made to the enterprises beyond appointed date under 7.45 021
Section 16-of MSMED
d) The amount of Interest accrued -and remaining unpaid at the end of 0.95 0.94

each-accounting year; and

&) The amdunt of further interest remaining due and payable sven in
the succeeding years, until such date when the interest dugs above are
actually paid to the small enterprise for the purpose of disallowance of a
deductible expenditure under Section 23 of the MSMED Act

= Disclosure above have been restated based on the MSMED Confirmations received from vendars during the

current financial year.

{b) For explanation.on the Company's credit risk management processes, refer note no. 28,
{c) The fair value of trade and other payables is not materially different from the carrying value presented.

Othar Financial Liabilities

Rupeesin Lakhs

Particulars March 31, 2019 March 31, 2018
Current :
At Amortised Cast
Current maturities of long-term borrowings [Refer Note No. 12{i) abovel. 770.00 200.00
Salaries, Bonus and other Payables to Employees 14.24 12.02
Cther Payables - 0.01
Interest accrued and due on term loans 258.59 .
Interest accrued but not due on term loans 274,95 18810
Interast accrued and due on short term loans from other parties 118.98 .
Interest accrued and due on Inter corporate lcans from related party [refer 29237 1,302.86
Mote No. 35].
Total 1,729.13 1,702.99
Break up of financial liabilities Rupees in Lakhs
Particulars March 31, 2019 March 31, 2018
Financial liabilities carried at amortised cost
Non Current Borrowings 27,909.49 26,778.53
Current Borrowings 14,332.11 17,167.00
Trade Payable 36,958.00 68,227.53
Other financial liabilities 1,729.13 1,702.99
Total 80,934.73 113,876.05
AT Ve
A L P,
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16 _Other liabilities

»

Rupees in Lakhs
Particulars March 31, 2019 March 31, 2018
Current :
Unearmed revenue =
related parties | refer note no. 35) - 11.24
athers - 1,129.87
Advance received from Customers 620.00 1,728.69
Statutory dues Payable 8195 334.88
Total other current liabilities 711,95 3,204.66
17 Provisions Rupees in Lakhs
Particutars March 31, 2019 March 31, 2018
MNon-current :
Provision for employee benefits
- Leave benefits [refer note 33(c)]. &4.80 39.87
Total non-current provisions 64.80 39.87
Current
Provision for employee benefits
- Gratuity [refor note 33(b)]. - 9.02
= Leave benefits [refer note 33(c}]. 218 20,18
- other amployes benefits 240.74 71.06
Other provisions
Provision for power banking arrangement [Refer Note {a) bielow). 4.434.09 6,466.78
Provision for rebate 11.05 58.58
Total current provisions 4,694.04 6,625.63
Total provisions 4,758.84 B6,665.50
Movement of provisions Rupees in Lakhs
Particulars March 31, 2019 March 31, 2018
a) Power Banking arrangement*®
Balance at the beginning of the year 6,466,758 9,053.01
Add : Pravision made during the year 4,405,324 6,466.78
Less :Provision utilised / [reversed) during the year (6,437.93) 15.053.01)
Balance at the end of the year 4,434.09 6,466.78
*- the provisions are expected to be utilised aver a period of next one year
b) Provision for rebate**
Balance at the beginning of the year 5E5E 35.89
Add ; Prewvision made during the year 11.08 58.58
Less :Provision utilised [ {reversed) during the year {58.58) {35.89)
Balance at the end of the year 11.05 58.58

**. the provisions are expected to be utilised over a period of next one mdnth
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|
| 13 Revenue from operations Rupees in Lakhs
Particulars March 31, 2019 March 31, 2018
=
Sale of Energy {including open access charges recovered) [refer notes (a) to (c} 37,504.45 173.042.38
below and Note No. 35{a.] to )]
Trading Margin on sale of Renewable Energy Certificates [refer Note No. 35(d.}] 12.17 1667
Dther operating income 1.26 41.41
Tatal 37,517.88 173,100.46
MNotaes:
a Effactive 1st April 2018, the Company has adopted Ind AS 115 "Revenue from contracts with customers” retrospectively
with the cumuiative effect of initial 3pplication of the standard being recognized at the date of Initial application i.e:, April
01, 2018 as per Para C2(b) of Ind AS 115, The Company, accordingly durirg the year, has undertaken an assessment of
whether it is principal or agent in its transactions for energy trading based on the indicators specifled under Ind AS 115:
Based on such assessment and as per the opinion fadvice obtained from the expert; the Company is of the view that itisan
agent in arrangements involving Exchange sales; transmission Charges, certain bilateral contracts and REC sales and has
disclosed the revenue for the year ended March 31, 2019 at net. In case of ather specific sales contracts entered with
customers, the Company is of the view that it Is principal, wherever it is primarity responsible for fulfilling the promise to
supply power, bears inventory and credit risks etc., under such contract. The details of revenue and purchasas disclosed net
tor the year ended March 31, 2012 i5 as follows :
Rupees in Lakhs
Particulars March 31, 2019
Exchange Sales 55,221.67
Transmission Charges 40,931.10
Biateral Safes 51,383.78
REC Sales 1518
Reimbursement of charges an ather perfarmance ub]iiations 1,125.68
Jotal 158877
b} The Campany dufing the previous year has entered into service fee agreement for facilitating the Power Furchase
agreements [PPAs). In terms of the said service fee agreement the Company is entitled to retain only its fixed trading
margin ranging from 0,02 paisa / kWh to 0.02 paisa / kWh and it is bound to pay the vendor anly on receipt from the
customer. Any surplus over and above its fixed trading margin is to be transferred / paid to the service provider who has
identified the customer and vendor for the PPAs as per the service fee agreement, Accordingly, the Company’s revenue for
thi year, being flxed by the third party and without any corresponding credit risk, the revenue has been recognized only on
the trading margin considering the agent principal refationship amaunting to Rs. 730.55 Lakhs under sale of energy.
¢} Revenue from sale of energy is net of rebate paid/ provided for prompt payment made by customers amounting to Rs.
598.95 Lakhs [March 31, 2018 : Rs. 306.06 Lakhs].
= 20 Other income Rupees in Lakhs
Particulars March 31, 2019 March 31, 2018
Interest income;
On bank deposits 0.50 2577
On Inter Corporate: Loans. and Security Depasits [refer Note No. 35{e.)] 4,991.58 2.,823.87
On Income Tax Refurnd - 26.94
Netgain /{loss) on sale of Investments 35.73 283.16
Miscellaneous Income 686 -
Provision/payable no longer payable written back 15599 50.72
Total 5,190.66 3,210.46
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23

24

Purchase of traded goods

Rupees in Lakhs

Particulars March 31, 2019 March 31, 2018
Purchase of Energy {including open access charges paid) [refer Note No. 35(f.)]" 33,473.09 169,282.97
Total 33,473.09 169,282.97
*. net of rebate received from vendaors for prompt payment towards supply of power of Rs. 212.54 Lakhs [March 31, 2018 : Rs.
268.98]

Employee benefit expenses Rupees in Lakhs
Particulars March 31, 2019 March 31, 2018
Salaries, wages and bonus frefer Note No. 35], 1.003.83 £14.53
Coantribution to provident and other funds {refer Note No:-33], 48.32 4735
Staff welfare expenses 11.85 26.62
Total 1,064.00 638.50
Deprediation and amaortisation expenses Rupées in Lakhs
Particulars March 31, 2019 March 31, 2018
Depreciation of tangible assets 17.73 6.93
Amortisation of intangible assets 0.23 0.40
Total 17.96 7.33.
Finance costs Rupees in Lakhs
Particulars March 31, 2019 March 31, 2018
Interest expense

On term loan from banks 3,388.449 1,189.72
O warking capital loan from bank 489.51 523.01
O cash credit / bank overdraft from bank 1404 10.58
On inter corporate loans received from related parties [refer Note No. 35] 1,366.17 1,232.34
On loans from dther parties 27349 -
On Security Deposits for sub-lease 24.05 ;
Other interest 2.10 12.57
Other borrowing costs 76.91 77.58
Total 5,634.71 3,044.80

g
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25 Other expenses

Rupees in Lakhs

Particulars March 31, 2019 March 31, 2018
Rent and hire charges™ » 56.37 55.33
Rates and taxes 48.94 4811
Insurance 0.09 051
Repalrs and malntenance
Others 53.04 30.20

Electricity charges 1.85 16277
Business Promotion® £5.32 B62.53
Fareign Exchangs Loss 0.98 022
Logo Charges® - 38.23
Communication costs .61 209
Professional and consultancy charges* £92.32 2,433.10
Travelling and conveyance* 154,81 70.66
Payment to auditors

- Statutory Audit B.26 7.45

- Tax Audit 3.54 300
Directors” sitting fees® 4.07 4,51
Donation 60.00 2875
Corporate Soclal Responsibility [Refer Note No. 32]*, .28 5.00
Provision for Doubtful advances/receivables 649,68
Bad Debts written off 178
Security Deposits Written off® 137 -
Interest acerued on Inter Corporate Loans given to related party written off [refer 1,032.21 -
Mote No, 350w.)1**
Printing and stationery 0.24 175
Bidding expenses- 4.90 14,40
Membership, books and periodical expénses 2247 2148
Bank charges 1:43 051
Miscellaneous expenses 148 062
Total 3,088.74 2,994,172

*. refer Note No. 35 for related party transactions.

** . The Company during the year has restructured the Inter Corporate Loans given to one of its fellow subsidlary, on
caommerical prudency with a view to recover the same at the earliest. In terms of the same, the Company has started charging
interest on interest accrued upto date by princtpalising the same: An amount of Rs: 1,032.21 Lakhs was written off in the

exercise of the restructuring.

26 The disaggregation of changes to OC! by each type of reserve in equity is shown below:

Rupees in Lakhs

Particulars

March 31, 2019

March 31, 2018

Re-measurement gains (losses) on defined benefit plans 001 1.44
Income tax effect (D.48)
Total 0.01 0.96

o
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18 Income Tax
The major components of income taxexpense for the years ended -March 31, 2019 and March 31, 2018 are:

18.01 Income tax expense in the statement of profit and loss comprisas: Rupees in Lakhs
Particulars March 31, 2019  March 31, 2018
Profit or loss section
Current Tax 17.05 47.00
Deferred Tax - {0:48)
Tax expense / (credit) to Statement of Profit and Loss 17.05 46.52

Other comprehensive income section (OC1)
Deferred tox related totems recognised in OC during in the veor:

Re-measurement gains {losses) on defined benefit plans . 048
Tax expense [ (credit) to Other Comprehensive Income - 0.48
Tax expense / (credit} to Total Comprehensive Income 17.05 47.00

18.02 Reconciliation of tax expénse and the accounting profit multiplied by India’s domestic tax rate for March 31, 2019 and
March 31, 2018:
Rupees in Lakhs

Particulars March 31,2019  March 31, 2018
Profit / (Loss) bafore tax {569.96) 293.20
Applicable tax rate 33.384% 33.063%
Tax effect of Incame [ (loss) [a) (120.28) 96.94
Adjustments;
Tax effect on re-measurement gains {losses) - (048)
Tax effect on items not deductible [net) 893.97 47 85
Tax effect on non-taxable income {net} = {16.77)
Tax effect on adjustments which are (deductible]/taxable 253.19 (485.01)
Taw effect on sale of iInvestmernts {11.93) {17.18)
Tax affect on brought forward losses utilised {144.78) .
Taw affect on deduction claimed under Chapter ViA (0,17} (5.74)
Tax effect of Minimum Alternate Tax above normal tax rate 17.05 .
{b) 207.33 {477.29)
Litilization of Minimum Alternate Tax (MAT) Credit {c) - 4113
(d}=la+h-c) 17.05 (421.48)
Unused tax alfowances and losses on which deferred tax (&) . 468.48
asset not recognised
ifl=ld+e) 17.05 47,00
Recognition of deferred tax asset to the extent of deferred (gl - 048
tax liability recognised directly under equity
Tax expense [ (credit) to Statement of Profit and Loss {h}=if-g) 17.05 46.52
Tax expense [ {credit) to Other Comprehensive Income {i) - .44
Tax expense [ (credit] to Total Comprehensive Income fl=th+i) 17.05 A47.00
18.03 MNon-current tax assets [net)
Rupees in Lakhs
Particulars March 31, 2019 March 31, 2018
Opening Balante 330.01 155.01
Less: Current tax payable [including interest) (17.05) (47.00}
Less: Refund recelved during the yaar [2.10) {147.60)
Add: Current taxes paid 43693 3I65.60

Closing balance of Non-current tax assets (net} 74779 330.01

T
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18 Income Tax
18.04 A reconcdiliation of the income tax provision to the amount computed by applying the statutery income tax rate to the
income before income taxes is summarized below:
Deferred tax: - Rupees in Lakhs
Particulars March 31, 2019  March 31, 2018

Deferred tax lability

Mon-Current

Proparty, plant and eguipmients and intangible assets 032 2,44
Borrowings recarded measured at amortized cost 440,84 531.66
Total Non-Current 441.16 534,10
Current

Fair value of investmeants - 17.34
Other current assets - Gratulty paid in advance 0.45 -
Total Current 0.45 17.34
Gross deferred tax liabifity 441.61 551.44
Deferred tax asset

MNon-Current

Unused losses 625,73 a0s.71
Provision for Leave Encashment 21.63 -
Total Non-Current 647.36 909.71
Provision for rebate 3688 19.56
Provision for Leave Encashment 272 20.05
Provision for Gratulty - 3.01
Provision for doubtful recoverabies 217,34 -
Dizallowances u/s 40(aj{ia) 30.66

Disallowances ufs 438 21.25 -
Total Current 275.66 42.62
Gross deferred tax asset 923.02 952.33
Met deferred tax (assets) [ liability (481.41) (400.89)
Less: Unused tax allowances and losses not recognised* A81.41 40085
Met deferred tax [assets) [ liability E -

*_The Company has unused tax allowances and tax losses which arose in India of RS, 1,874,348 Lakhs (March 31, 2018:Rs.
2,308 05 Lakhs). The unused tax losses are available for offsetting for eight years against future taxable profits of the
companies in which the losses arose. With regard: to unused allowances, same |s allowable In future perod against
taxable profits withaut any time limit. Majority of these losses will expire in March 2026.

18.05 Reconciliations of deferred tax (liabilities) fassets Rupees in Lakhs
Particulars March 31, 2019  March 31, 2018

Opening balance . -

Tax income/{expense) during the period recognised in profit or loss . 048
Tax income/f(expense) during the period recognised in OCI - {0.48)
Amaount recognised directly In eguity = i
Closing balance - -
18.06 Amount recognised directly in equity Rupees in Lakhs
Particulars March 31, 2019 March 31, 2018
Opening balance = =

Add: Deferred tax recognised directly in equity during the year -
Closing balance of deferred tax netted off with other components of equity - =
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27 Financial Instruments
27.01 Financial instruments by category
Financial Instruments comprise financial asséts and financial fiabilities.
@} The carrying value and fair value of financial Instruments by categories as of March 31, 2019 were as follows:

Rupees in Lakhs

Particulars Refer  Amortised Financial assets/ Financial " Total carrying Total fair value
nota no. cost liabilities at fair assets/ value
value through  liabilities at fair
profit or loss value through
ocl

Financiol assets:
Loans 5 38.670.99 - - 38.670.99 35,6?‘[!.99
Other financial assets B 2.281.03 - - 2,281.03 2,231.03
Trade Recelvables Fs 4458760 = - 44,587 60 44,587.60
Cash and cash equivalents 8 2,201.42 - - 2,201.42 2,201.42
Total 88,741.04 - - 88,741.04 B8,741.04
Financial Yabilities
Mon-current Berrowings 1% 28,679.45 - B 28,679.49 28,679.49
Current Borrowings 13 14,338.11 - - 14,338.11 14,338.11
Trade payables 14 36,958.00 . - 36,952.00 36,958.00
Cther financial liabilities 15 959,13 - - 859.13 958.13
Total 80,934.73 - - 80,934.73 B80,934.73

b} The carrying valus and falr value of financial instruments by catégories as of March 31, 2018 were as follows:

Rupees in Lakhs
Particulars Refer Amortised  Financial assets/ Financial Total carrying  Total fair value
note no. cost liabilities at fair assets/ value
value through  liabilities at fair
profit or loss value through
oo

Fingnetol assets:
Investments;

in Mutual Funds 4 - 1,445.88 - 1,445.88 1,445.88
Loans 5 41.255.54 - - 41,255.54 41,255.54
Other financial assets 6 4.056.87 - - 4,056.87 4,056.87
Trade Recelvables 7 62,654.43 - - B2,654.43 62,654.43
Cash and cash eguivalents 8 14.597.87 - - 14,597 .87 14.597.87
Total 122,564.71 1,445.88 - 124,010.59 124,010.59
Financial liabifities -
Mon-Currerit Borrowings 12 26,978,513 . - 26,978.53 26,978.53
Current Borrowings 13 17,167.00 - - 17,167.00 17,167.00
Trade payables 14 68,227.53 - - 68,227.53 68,227.53
Other financial liabifities 15 1,502.99 - - 1,502:99 1,502.99
Total 113,876.05 - - 113,876.05 113,876.05

Shart term financial assets and lizbilities are stated at carrylng value which Is approximately egual to their falr value.
27 Financial Instruments

27.02  Fair value hierarchy

The Company held the following assets and labilitles measured at fair value. The Company uses the following hierarchy for

determining and disclosing the fair value of assets and lfabilities by valuation technique

Level 1: quoted {unadjusted] prices In active markets for Identical assets or liabilities. This includes mutual funds that have
guoted price

Lewel 2! wvalgation techniques for which the [owest level input that is sighificant to the fair value measurement is directly
orindirectly observable; and

Level 20 valuation technigues for which the lowest level input that is significant to the fair value measurement is
unobsarvable.
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a) The following table presents fair value hierarchy of assets and liabilities measured at fair value as of March 31, 2019: B &
Rupees in Lakhs
Particulars Total Level 1 Level 2 Level 3

Assets measured at fair value through profit or loss:
Liabilities measurad at fair value thraumroﬁt or loss; - - B &

b} The following table presents fair value hierarchy of ‘assets and liabilities measured at fair value as of March 31, 2018:
Rupeesin Lakhs
Particulars Total Level 1 Level 2 Level 3

Assers measured at fair value through profit or loss:
Investments:
in Mutual Funds 1,445.88 1,445 88 - -

Liabilities measured at falr value through profit or loss: - . = £

During the year ended March 31, 2019 and March 31, 2018 thers were no transfers between Level 1 and Level 2 fair value
measurements, and no transfers into and out of Level 3 fajr value measurements.

The fair value of liquld mutual funds Is based on ret asset value quoted price.
Thie Board of Directors considers the fair value of all other financlal assets and liabilities to approximate their carrying value at the
balance sheet date.

28 Financial risk management
Financial Risk Factors
The Company's principal financial liabilities, comprise of borrowings, trade and other payables and other financial liabilities. The maln
purpose of these financial liabilities |s to finance the Company’s operations, The Company’s principal financial ‘assets Include Inter
carporate loans, trade and other recelvables, cash and cash equivalents and other financial assets that derive directly from its operations.

The Company is exposed to markét risk, credit risk and liquidity risk. The Company's sehior management oversees the management of
these risks. Company's sentor maragement ensures that the Company's fingncial risk activities are governed by appropriate policies and
procedures and that financial risks are identified, measured and managed in accordance with the Company’s policies and risk objectives.
All derivative activities for risk management purposes are carried out by specialist teams that have the appropriate skills; experience and
supervision, It is the Company's pelicy that no trading in derivatives for speculative purposes miay be undertakén, The Boasrd of Directors
reviews and agrees policies for managing each of these risks; which are summarised below,

28 Financial risk management
28.01 Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market
prices, Market risk comprises three types of risk! interest rate risk and other price risk. Financial instruments affected by market
fisk Include loans and borrowings. The sensitivity analysis in the following sactions relate to the position as at March 31, 2019 and
March 31, 2018.

The sensitivity analysis have been prepared on the basis that the amount of net debt as.at March 31, 2019, The analysis exclude
the impact of movements in market variables on : the carrying values of gratulty and other post-retirement cbligations,
provisions and the non-financial assets

(1} Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes In
market Interast rates. The company's exposure to the risk-of changes in market interest rates primarily to the Company's long
term debt obligations with floating interest rates,
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28.02

Interest rate Sensitivity

The following table demonstrates the sensitivity to-a reasonably possible change in interest rates on that portion of loans.and
biarrawings affected. 50 basis points represents management's assessment of reasonably passible change in Interest rate, With all
other variables held constant, the Company's loss before tax is affected through the impact interest rate of borrowings is as
follows:

-

Rupees in Lakhs

Particulars Typeof Changein  Effect on profit / (loss) before tax Effect on total equity
currency Rate

March 31, 2019 March 31, 2018 March 31, March 31, 2018

2019
Interest rates IMR {+)50 [160.54) (92i91) [160.54) {92.91)
Interest rates INR {=}50 160.54 9291 16054 9291

*. figures in negative représents increase In losses/decrease in profits,

Credit risk

Credit risk is the risk that counterparty will not meet its contractual obligations under a financial instrument ar customer
tontract, leading to a financial loss. The Company is exposed to credit risk from its operating activities {primarily trade
recelvables) and from its investing activities primarily loans recefvables, intluding deposits with banks and financial institutions
and other financial instruments. Credit exposure |s controlled by counter party limits for major counter parties that are reviewed
and approved by the Management regularly, Ongoing credit evaluation |s performed based on the financial condition of
receivables and the collaterals held as security in some of the cases. The Company generally deals with parties which has good
credit rating/worthiness given by external rating agencies or based on the Company's internal assessment. Refer Note No, 6 and 7
for credit risk and other information in respect of trade receivables and other financial assets,

Mo credit [imits were exceaded during the reporting period other than those under litigation, and management does not expect
any losses from non-performance by these eounterparties.

The maximum exposure of financial assets subject to credit risk was equal to the respective carrying amounts-on the balance
shieet date. None of the financial assets subject to eredit risk are Impaired. The Company's dues under power purchase agreement
with Discoms are treated good and recoverable in spite of being past due being dues from government organization,

Cradit risk from balances with bank and financial institutions is managed by the Company’s treasury department in accordance
with the Company's policy. Investments of surplus funds are made only with approved counter parties and within credit limits
assigned to each counter party. The limits are set to minimize the concentration of risks and therefore mitigate financial loss
through counter party’s potential fallure to make payments.

Credit risk on cash and cash gguivalents is limited as the Company generally inviest in deposits with banks and financial
institutions with high credit ratings assigned by international and domestic credit rating agencies. Investments primarily include
irvestmant in liguid mutual fund units-and term dapesits for a specified time period.

The carrying values of tha financial assets approximata its fair values. The above financial assets are not impaired a5 at the
reparting date other than those disdlosed therein. Othier financial assets are neither past due nor Impaired at reporting date. The
cashand cash equivalents are maintained with reputed banks. Hence the Company believes no iImpairment is necessary In-respect
of the above financial instrumeants.

28 Financial risk management

28.03

Liquidity risk

Liquidity rizsk is the risk that the Company will not be abie to meet its financial obligations as they fall due. The Company's

approach to managing liquidity is to ensure that it will always have sufficient liquidity to meet [ts Habilites when they become

due without Incurring unacceptable losses or risking damage to the Company's reputation,

Prudent liquidity risk management implies malntaining sufficlent cash and marketable securities, the availability of funding
through an adequate amount of committed credit fagilities and the ability to close out market positions.. Due to the dynamic
nature af the underlying businesses, Company's treasury maintains flexibllity in funding by maintaining availability under
committed credit lines

The Company's Management manitors rolling forecasts of the Company's liquidity reserve (comprises undrawn borrowing facility,
cash and cash’ equivalents and funding from parent company) on the basis of expected cash flow. This is generaliy carried out by
the Company in accordance with practice and fimits sst by the Company, In addition, thie Company’s figuidity managemant policy
Involves projecting cash flows in major currencies and considering the level of liguld assets necessary to meet these; monitoring

balance sheet liquidity ratics against internal and external regulatory requirements; and maintaining debt financing plans.
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28.04

28.05

The following are the contractual maturities of non-derivative financial liabilities, Including the estimated interest payment onan

undiscounted basis which therefore differs from both carrying value and fair value. Floating rate interest is estimated using the
prevailing interest rate at the yearend.

Rupees in Lakhs
Particulars Carrying Repayable on Due withinl Due between  Due after 5
Amount demand year " 1to5years years
As st March 31, 2019
Nan-derivative financial llabllitles
Barrowlings (including current maturities) a7,709.92 6,208.92 1,570.00 15,130.00 14,100.00
Loan from related party E628.19 - 6,628.19 - -
Trade payable 36,958.00 - 36,958.00 . -
Other financlal liabilities 955.13 669.94 288.19 - 2
Total B82,255.24 7,579.86 #5,445.38 15,130.00 14,100.00
Rupaes in Lakhs
Particulars Carrying  Repayable on Due within1 Duebétween  Dueafters
Amount demand year 1to 5 years years

As at March 31, 2018
MNon-derivative financial liabilities

Borrowings (including current maturities) 33,000.00 - 4,700.00 7,500,00 20,800.00
Loan from retated party 12,667.00 - 12.667.00 . -
Trade payable B3, 217.53 - 68,227.53 - -
Other financial liabilities 1,502.99 1,302.86 200.13 - -
Total 115,397.52 1,302.86 85,794.66 7,500.00 20,800.00

The Company expects to meet s obligations from operating cash flows and preceeds of maturing financial assets,
Excessive risk concentration:
Cancentration Indicate the refative sensitivity of the Company's performance to developments affecting a particular industry,

Concentrations arise when a number of counterparties are epgaged in similar business activities, or activities in the same

geographical region or have economic features that would cause their ability te meet contractual obligations to be similarly
affected by changes in economic, political or other conditions.

The Campany's risk management policies and procedures include specific guidelines to focus on the maintenance of a diversified
portfolio to marnage business concentration credit risk. Identified concentrations- of credit risks are controlled snd managed
accordingly.

Capital management

The Company's capital structure |s regularly reviewed and managed with due regard to the capital management practices of the
Group ta which the campany belongs. Adjustments are made to the capital structure in light of changes in economic conditions
affecting the Company, The results of the Directors’ review of the Company's capital structure are uted as a basis for the
determination of the ievel of dividends, if any, that are declared.

For the purpose of the Company’s capital management, capital includes issued equity capital, and all other equity reserves
attributahle to the equity holders of the parent. The primary objective of the Company’s capital management is to maximise the
shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in ecanomic conditions and the
requirements of the financial covenants. To maintain or adjust the capital structure, the Company may adjust the dividend
payment to sharehalders; return capital to shareholders or issue new shares. The Company manitors capital using a gearing ratia,
which is debt divided by total capital plus debt,
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28.05 Capital management
Rupees in Lakhs

March 31, 2019 March 31, 2018

Particulars

Total Debt / borrowings [al = 4301760 44,145.53
Capital Components

Equity Share Capital 7.400.00 740000
Other Equity [1,436.13} {848.13)
Total Capital 5.963.87 6,550.87
Capital and total debt (b} 48,981.47 50,696.40
Gearing ratio (%) (a)fib) 87.82% 87.08%

In order to achieve this overall ohjective, the Company's capital management, amongst other things, aims to ensure that it meets
financlal covenants attached to the interest-bearing loans and borrowings that define capital structure requirements, Breaches in
meeting the financial covenants would permit the bank to immediately call loans and borrowings. There have been no breaches
in the finantial covenants of any interest-bearing loans and borrawing in the current pariod.

Ma changes were made in the objectives, policies or processes for managing capital during the years ended March 31, 2019 and
March 31, 2018.
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Calculation of Earning per share (EP5):
Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the Company by the weighted
average number of Equity shares outstanding during the year. There is no difutive potential ordinary shares as at March 31, 2019

and March 31, 2018, Thus; diluted EPS equals basic EPS. 5

The following reflects the income and share data used in the basic / diluted EPS computations:

Particulars March 31, 2019 March 31, 2018
a. Nominal value of Equity shares (in Rupees per share) 10 10
b. Weighted average number of Equity shares at the year end {in Mos:) 74,000,000 74,000,000
¢ Profit attributable to equity helders of the Company for basic eamings (587.01) 245.68

(Rupees in Lakhs)
d. Basic/Diluted Earning per share of Rs 10/~ each {in Bs.) [{c)/(b)] {0.79) 0.33

Note |

*. The RTL lender has an unqualified right to take all actions as may be prescribed in the Relevant framework applicable in the
event of the lender implementire the Strategic Debt Restructuring, to convert the balance loan obligations into paid up equity
share capital at any time until the currency of the facilities, in accordarice with the provisions of the applicable Laws. These shares
belng contingently issuable and nat quantifiable currently are not considered for the purpose of computation of Diluted Earnings
per Share,

Contingent liabilities and commitments

{.  Contingent Liabilities Rupees in Lakhs
Particulars March 31,2019  March 31, 2018
@ Letter of Credit limits unused 7.500.00 7.500.00

b, The Company had entered into & Letter of Intent ('LOI') with Maharashtra State Electricity Distribution Company Limited
['MSEDCL) for supply of power in the month of October, 2018: However on account of the: power generatar's failure to supply
power, the Company was not able to meet its obligations under the LOI. On account of this failure, MSEDCL had invoked the Bank
Guarantees submitted by the Company to the extent of Rs. 172.00 Lakhs and adjusted recelvables amounting to Rs. 175.71 Lakhs.
MSEDCL Has slso raised 2 legal dispute on the Company at the Central Electricity Regulatory Commission seeking revocation of its
trading license on account of this failure, which is pending admission at the CERC. The Company however s of the view that the
invoeation of Bank guarantee smount and recelvable adjustad aggregating to Rs. 347.71 Lakhs is not valid in law and the litigation
filed at the CERC by MSEDCL will not hold good as the same is not in accordance with the terms-of the LO! and there is no financial
implication expected out of this matter, The Company is also confident of recovering the amount adjusted by MSEDCL, hawever
has currently provided for the said amount under prudence in its books and does not expect any effect on the trading business of
the Company.

r. The Supreme Court had passed an order dated February 28, 2019 that for the purpose of contribution to be made under the
Employees Provident Fund and Miscellaneous Provisions Act, 1956 ('EPF Act'), the definition of basis wages includes all
emoluments paid In cash to the employees In accordance with the terms of their contract of employment. In view of thie same, the
Campany |s liable to make contribution towards Pravident Fund on the salary paid by it to'its emplayees retrospectively, However
there is no clarity on effective date from whian the liability is required to be paid by the Company. The Company further |s of the
wigw that the lisbility payable on account of retrospective effect will be'sccounted and paid on clarification if any provided by the
Provident Fund Authorities and based on 1ts analysis is of the further opinion that the impact if any may not be material,

d. The Company has also been party to various petitions filed by the power generating / distribution companies against various
DISCOMS | procuring Companies in respect of claim for compensation [ increased tariff rates which are pending before various
statutory authorities and Hon'ble Courts. The management |s of the opinion that the recoveries / payables, If any, arising out of
such litigations are'a pass through considering the Company being a trader in electricity and accordingly there is no liability or
outflow foreseen by [ against the Company.

ii. Capital Commitments Rupees in Lakhs

Particulars March 31, 2019 March 31, 2018

The Management of the Company |s of the opinion that no provislon is required to be made in its books of account, with respect o
any material foreseeable |osses under the applicable laws, accounting standards on long term contracts including derivative
contracts.
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Corporate Social Responsibility (CSR)

As per Saction 135 of the Companies Act, 2013, a company, meeting the applicabllity threshold, needs to spend at least 2% of its
avarage net profit for the immediately precading three financial years on corporate soclal responsibility (C5R) activities. The areas
far CSR activities are eradication of hunger and malnutrition, promating education, art and culture, healthcare, destitute care and
rehabilitation, environment sustainability, disaster relief and rural development prajects. A CSR committee has been formed by the
company as per the Act, The funds were primarily allocated to a corpus and utilized through the year on these activities which are
specified in Schedule Vil of the Companies Act, 2013.

Rupees in Lakhs
Particulars March 31, 2019 March 31, 2018
a. Grossamount approved by CSR Committee to be spent during the year 6.28 5.00
Amaount spent by the Company during the year:
il Canstruction/acquisition of any asset - -
it} On purposes other than {i) above 628 5.00
iii} Details of related party transactions
GMR Varalakshmi Foundation [refer note ro. 35, 6.28 5.00
Employee Benefits
a) Defined Contribution Plans :
The Company's Contribution to Provident and Penslon Fund and Superannuation Fund charged to Statement of Profit and Loss
are as follows ;
Rupees in Lakhs
Particulars March 31, 2019 March 31, 2018
Provident and pension fund 30.02 1558
Superannuation fund 12,15 11.22
Total 42.17 36.80
b) Gratuity

Thie following tables set out the funded status of the gratuity plans and the amounts recognised in the Company's financial
statements as at March 31, 2019 and March 31, 2018:

Rupees in Lakhs
Particulars March 31, 2019  March 31, 2018
i) Change in defined benefit obligation
Defined bepefit at the beginning 36.54 25.61
Current Service Cost * .09 10.33
Interest expenses 270 1.82
Acquisition Cost/(Credit) - (0.19}
Re-measurement - Actuarial loss / {gain) 0.03 (1.03}
Benefits paid {2.00} -
Defined benefit at the end 43.36 36.54

* . includes past service cost of Rs. Nil [March 31, 2018 : Rs. 5.37 Lakhs| arising due to change In Gratuity ceiling from Rs. 10,00
Lakhs to Rs. 20.00 Lakhs.

i} Change in fair value of plan assets:

Fair value of Plan Assets at the beginning 27581 13.44
Expected return on plan assets 2.64 1.3%
Acguisition Adjustment = .
Actuarial gains/ (losses) 004 041
Contributions by employer 16.53 12.27
Berefits paid {2.00] .
Fair value of plan assets at the end 84,72 27.51
i) Amount Récognized in the Bolance Sheet

Prezent Value of Obligation as at year end 43.36 36.54
Fair Value of plan assets at year end 4432 27.51

Met [asset] / liabifity recagnised (1.36) 8.03
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b)

t)

Gratuity

Rupees in Lakhs
Particulars March 31, 2019  March 31, 2018

&

iv) Amount recognized in the Statement of Prafit and Loss under employee benefit expenses.
Current service Cost 6.09 10.3%
Met interest on net defined bandfit liability / [asset) .06 0:43
Total expense 6.15 10.76
v) Recognised in other comprehensive income for the year
Actuarial changes arising from changes in demographic assumptions i -
Actuarial changes arising from changes in financial assumption B -
Actuarial changes arising from changes in experience adjustments o.o3 {1.03)
Keturn on plan assets excluding Interest income (2.04) (0.41)
Recognised in other comprehensive income (0.01) (1.44)
vi] Maturity profite of defined benefit obligation
Within the next 12 months (rest annual reporting pericd) .85 222
Between 1 and 5 years 16527 14.00
Between Sand 10 years 41.54 35.84
vii] Quantitative sensitivity analysis for significant ossumptions is as below:
Increase [ decrease on present value of defined benefit obligation as at year end
{If one percentage point increase In discount rate (4:13) {3.55)
{ii) orie percentage point decrease in discount rate 4.87 4.20
(1) gne percentage point increase in salary scalation rate 354 353
[ii) orie percentage point decresse in salary escalation rate (3.52) {3.08)
(i} one pereentage point increase in employee turnover rate 0.93 n.76
(i) one percentage point decrease in employee turnover rate (1.06) (0.87)

Sansitivity Analysis Method
Sensitivity for significant actuarial assumptions is computed by varying one actuarial assumption used for the valuation of the
defined benzfit obligation by in percentage, keeping all the ather actuarial assumpfions constant.

Particulars March 31, 2019 March 31, 2018

wiii] The major category of plan assets as o percentage of the fair value of

totol plon assets are os follows:

mvestment with Insurer managad funds 100% 100%

i) Actuariol Assumptions

Discount rate (p.a.) 7.60% 7.60%

Salary escalation 6.00% 6.00%

Weighted average duration of defined benefit obligation 10 Years 10 Years

Martality rate during employment Indian Assured  Indian Assured Lives
Lives Mortality  Mortality (2006-08)
(2006-08) Uit it

Rate of employee turnover 5.00% 5.00%

The Company contributes all ascertained liabilities towards gratuity to the Life Insurance Corporatian of India (LIC), As of
March 31, 2018 and March 31, 2013 the plan assets have been Invested In Insurer managed funds.

The Company expects to contribute Rs, 16.53 Lakhs to the gratulty fund during FY 20159-20.

Notes:

The estimates of future salary increases, considered In actuarial valuation, take into consideration for inflation, seniarity,
promotion and other relevant factors.

The expected return an plan assets is determined considering several applicable factors such as the compaosition of the plan
assets held, assessed risks of asset management, historical results of the return on plan assets and the Group's policy for plan
asset management, Assumed rate of return on assets is expected to vary from year to year reflecting the returns on matching
Government bonds,

Leave Encashment
Liability towards Leave Encashment based-on Actuarial valuation amounts to Bs. 72,96 Lakhs-as at March 31, 2018 [March 31,
2018: Rs. 60.06 Lakhs). e
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34 Operating Leass
The Company has entered into certaln cancellable operating lease agreements mainly for office premises, space of car parking and
furniture hire. Under these agreements refundable interest-free deposits have been given,

35

. Rupees in Lakhs
Particulars March 31, 2019 March 31, 2018
Lease rentals under cancellable leass 5637 55.33

List of Related Parties with whom transactions have taken place during the year:

Parties where control exists
Holding Company
Erterprisas having contro! over the Company

Fellow Subsidiary

Associates

GMPR Infrastructure Limited [GIL]

GMR Enterprises Private Limited [GEPL]

GMR Generation Assets Limited [GGAL]

GMR Energy Limitad [GEL]

GMR Power Infra Limited (GPIL)

RAXA Security Services Limited [R55L]

Cethl international Airport Limited [D1AL]

Kakinada SEZ Private Limited [KSPL]

GMR Hyderabad Intermational Alrport Limited [GHIAL]

GMR Corporate Affairs Private Limited [GCAPL]

JSW GMR Cricket Private Umited [JGCPL! [formerly GMR Sports
Private Limited] (fellow subsidiary upto May 12, 2018)

JS8W GMR Cricket Private Limited [IGCPL] [farmerly GMR-Sports
Private Limited] (wie.f May 13, 2018)

GMR Warara Energy Limited [GWEL]

GMR Kamalanga Energy Limited [GREL]

GMA Chhattisgarh Energy Limited [GMRCEL]

GMR {Badrinath) Hydro Generation Private Limited [GBHPL]

GMR Bajoli Hali Hydropower Private Limited [GEHHPL]

v. Koy Managerial Personnel Mrs. Grandhi Satyavathi Smitha [Whole-Time Director]
Mr. Ashiok Kumar Prusty [Whale-Time Director]
Mr. Kuesumanchi Parameswara Rao - Director
mr. Vithala Satyanarayana Murthy - Director
Mr. Subash Chandra Kalla - Director [director upto November 23,
2017]
vi, Relative of Key Managerial Personnel Mr. Buchizanyasi Raju Grandhi - Husbard of Mrs. Grandhi
Satyavathi Smitha (Whale time director)
vil, Other entities in which KMP and their relatives exercise GMR Varalakshmi Foundation [GVF]
significant influence GMER Famlly Fund Trost [GFFT]
viii, Details of the transactions are as follows : * Rupees in Lakhs
Particulars March 31, 2013 March 31, 2018
a Saleof Energy
GMR Warora Energy Limitéd [GWEL) 777325 7.554.32
GMR Kamalanga Energy Limited [GKEL] - 5,756.00
Delhi Internationat Airport Limited [DIAL] 2,454,778 2,636.44
b,  OpenAccessrecoversdd
GMR Warora Energy Limited {GWEL] 835.49 452,44
GMR Kamalanga Energy Limited [GKEL) 986.23 1,332.44
GMR Chhattisparh Energy Limited [GMRCEL] 5. 758,34 3,550.28
. Rebate received on prompr payment
GMR Warora Energy Limited [GWEL] 100.64 =
GMR Kamalanga Energy Limited [GKEL] 1.01 383
GMR Chhattisgarh Energy Limited [GMRACEL] 7419 128.59
d. Trode Margin on Sales of Aenewable Energy Certificates
GMR Generation Assets Limited [GGAL] 2.57 5,27
Delhi International Airpart Umited [DEAL] (0.43) -
GMR Power infra Limited (GPIL) 070 ———. 221
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35 List of Related Parties with whom transactions have taken place during the year:

viil, Details of the transactions are as follows : * Rupees in Lakhs
Particulars March 31, 2019  March 31, 2018
e,  |nterest income on Inter Corporate Loons and Deposits:
GMR Generation Assets Limited [GGAL] 1,859.81 2,103:92
GMBR Bajoll Holi Hydropower Private Limited [GEHHPL] 177.23 x
GMR Infrastructure Limited [GIL] 1,913:29 692.26
Kakinada SEZ Private Limited [K5PL] 1,041.25 2769
1. Purchase of Energy¥
GMR Wargra Energy Limited [GWEL] 50,162.80 50,674 48
GMR Kamalanga Energy Limited [GKEL] 27,592.55 13,551.55
GMR Chhattlsgarh Energy Limited [GMRCEL] 20,3316 #2,115:33
g Rebote given for prompt payment
Celhl Internaticnal Airport Limited [DLAL] 84.94 -
h. Compensation for non supply of power
GMR Chhattisgarh Energy Limited [GMRCEL] 56.44 59.16
I, OpenAccess poid #
GMR Warora Energy Limited [GWEL] 3,061.96 1,609.75
J Logo fees poid / provided to
GMEA Enterprises Private Limited [GEPL] - 39.23
ki Contribition towerds Corporate Sociol Responsibility
GMR Varalakshmi Fourdation [GVF] 6.28 5.00
|,  Domation mode
GMR Varalakshmi Foundatian [GVF] 1.75
m. Rent, Hire and other Chorges
Mr. Buchisanyasi Raju Grandhi 48381 39.84
GMR Hyderabad International Airport Limited [GHIAL] 811 £.79
GMHR Carparate Affairs Private Limited [GCAPL] - 043
n. Technical consultancy services (including reversols)
GME Infrastructure Limited [GIL) {14.18) 1,158.91
0. Interest and finance chorges:
GMR (Badrinath) Hydro Generatien Private Limited [GBHPL] 3357
GMR Infrastrcture Limited [GIL] - 12,40
GMR Energy Limited [GEL] 1,156.13 1,186.37
GMR Enterprises Private Limited [GEPL] 210:04 -
p. Trovelling Expenses
Delhi international Alrport Limited [DEAL] - 1.23
q. Other expenses
Delhi International Alrport Limited [DI1AL] 122 1.08
ir. Buchisanyasl Raju Grandhi 098 (.90
GMR Hyderabad International Airport Limited [GHIAL] 2.80 0.16
GMR Infrastructure Limited [GiL] 0.28 -
RAXA Security Services Limited [RS5L) . 039
r. Business Promotion Expenses
ISW GMR Cricket Private Limited [IGCPL) [formerly GMR Sports Private Limited) 2512 =
5 Membership fees recovered |
GMR Chhattisgarh Energy Limited [GMRCEL] 2.00 -
GMR Generation Assets Limited [GGAL] 0.20 -
GMR Kamalanga Energy Limited [GKEL] 4.00 -
GMR Power Infra Limited (GPIL 0.20 -
GMR Warora Energy Limited [GWEL] 300 -
t.  Remuneration paid to Key Maonagement Personne! hi
Mrs, Grandhi Satyavathl Smitha 67.09 54.00
Mr, Ashok Kumar Prusty 13245 100,81
.'.j.fiﬂ.*rl?r'x
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35 List of Related Parties with whom transactions have taken place during the year;
viil. Details of the transactions are as follows : * Rupees in Lakhs

Particulars March 31, 2019 March 31, 2018

u. Sitting fees (excluding taxes):

M. Subiash Chandra Kalia - 1.25
Mr. Vithala Satyamarayana Murthy 2.01 1.95
Mr. Kusumanchi Parameswara Rao 1.59 0.65
w. Security Deposit written aff
RAXA Security Services Limited [RS5L] 7.55 -
w, Interest accrued written off
GMA Generation Assets Limited [GGAL] 1,032.21 -
% Securiy Deposit receivable:
RAXA Security Services Limited [R55L] - 71.55
GMR Family Fund Trust [GFFT] 57.61 57.61
Kakinada SEZ Private Limited [KSPL] £,500.00 8,500.00
y. Earnest Maoney Deposit given ond receivable :
Delhi International Alrport Limited [DIAL] 10,00 -

2. Inter Corporate logn and deposit given
GMER Generation Assets Limited [GGAL]

Opening Balance 18,578.76 ‘22,B64:15
Add: Granted during the year 3,024.01 912.00
Add: Interest accrued principalised 3,545.53 s

Less: Refunded / repaid during the year {2,500.00) (5.157.39)
Closing bajance 22,648.30 18,578.76

GMR Bajoll Holi Hydropower Private Limited [GEHHPL]
Opening Balance - -

Add; Granted during the year 3,170.00 -
Less: Refunded / repaid during the year - -
Clasing balanca 3,170.00 -
GMR Infrastructure Limited [GIL]
Dpening Balance 13,818.28 -
Add: Granted during the year 11,274:43 13,818.28
Less: Refunded / repald during the year (20,416.15) -
Closing balance 4,676.56 13,818.28
aa. Interest receivoble on Inter Corporate deposit / loans
GMR Generation Assets Limited [GGAL] 89.22 3,031.78
GMR Infrastructire Limited [GIL) 355 106.86
GMR Bajoll Hoh Hydropower Private Limited [GBHHPL) 159.51 -
Kakinada SEZ Privata Umited [KSPL] 1,055:76 24.52

ab. [Inter Corporote Logn and Deposit token
GMPR Energy Limited [GEL]

Opening Balance 12,667.00 7,667.00
Add: Received during the year 4,000.00 7,700.00
Leiss: Repaid during the vear (10,038.81) {2, 700.00)
Closing balance 6,628.19 12,667.00

GMPR [Badrinath} Hydro Generation Private Limited [GBHPL]
Opening Balance = -
Add: Recelved during the year - 5,100.00
Less: Repaid during the year - {5,100.00)
Closing balance - 2
GMR Infrastructure Limited [GIL]
Opaning Balance = -
Add: Recelved during the year - 5,800.00
Less: Repald during the year - [5,800.00)
Closing balance = -
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35 List of Related Parties with whom transactions have taken place during the year:

aC.

ad.

ae.

af,

viil. Details of the transactions are as follows ; * Rupees in Lakhs
Particulars March 31, 2019 March 31, 2018
GMPR Eriterprises Private Limited [GEPL]

Opening Balance - -
Add; Received during the year 7.500.00 .
Less: Repaid during thie year {7,500,00) =
Clasing balance = =
Interest povable on Inter Corporote depasit / loans
GMR Energy Limited [GEL] 292.37 1,287.88
GMR (Badrinath) Hydro Generation Private Limited [GBHPL] - 3.3%
GMR Infrastructure Limited [GIL] - 1158
Unbilied Revenue
Delhi International Alrport Limited [D1AL] 20081 419.92
Due from:
GMER Chhattisgarh Energy Limited [GMRCEL] 2,7125.44 2,976.36
GMR Infrastructure Limited {GIL) 9.44 *
Due ta:
GMR Warora Energy Limited [GWEL] 22,225.57 2142251
GMR Kamalanga Energy Limited [GKEL] 5,415.65 1,475.92
(GMR Generation Assets Limited [GGAL] - 5853
GMR Power Infra Limited (GPIL) = 1642
GMPR Enterprises Private Limited [GEPL) 17.82 39.23
Mr, Buchisanyasi Raju Grandh| 4.52 6.16.
GMA Hyderabiad International Alrport Limited [GHIAL] 2.95. 0.56
GMR Corporate Affairs Private Limited [GCAPL) 11755 119.64
GMHR Enargy Limited {GEL] - 0.45
GMR Infrastructure Limited [GiL] - 139.84
Mrs, Grandhi Satyavathl Smitha 792 0.42
Mir. Ashok Kumar Prusty 0.37 23

* . Related Party Transactions given above are as identified by the Management.
#- Netted off with revenue from operations as explained in Note No. 1%(a).

*=. Kay Managerial Personnel are entitled to post-employment benefits and other long term employze benefits recognised a5
per Ind A5 19 - "Employee Benefits’ in the financial statements. As these employee benefits are lump sum amaounts provided

on the basis of actuarial valuation, the same s not included above,

Compensation of key managerial personnel of the Company Rupees in Lakhs
Particulars March 31, 2019 March 31, 2018
a, Short term employee benefits 192.26 148,83
b, Post - Employment Berefits (Provident Fund and Superannuation Fund) 7.28 5.98
c. Termination Benefits i -
d. Any other Payment/ benefits 360 3.85

36 The Company has a process of pbtaining balance confirmations from its vendors and customers. As on the date of the financials,
the Company i yet ta receive balapce confirmations in respect of certain financial assets and financial liabilities. The Managerment
however does not expect any material difference affecting the current year's financial statéments due to the same,

£V

The Company is engaged primarily in the business of trading of electricity. As per the requirements of Ind AS 108, " Operating
Segments', the principal revenue generating activities of the Company is from trading of electrlcity which is regularfy reviewed by
the Entity's Chief Operating Declsion Maker {CODM) for the purpose of resource allocation and performance assessment.
Aceardingly, the management is of the view the Company has a single reportable segment and the requirements of reporting on
operating segments and related disclosures as envisaged in Indian Accounting Standard 108 is not applicable to the present

activities of the Company,

The Comipany's only segment being trading of electricity comprises of four customers which have contributed more than 10% of
the revenue during the year amounting ta Rs. 21,539.48 Lakhs (et of Ind AS 115 adjustment as explained in Note Mo. 18(a))

[March 31,2018 ; 2 customers amounting to Rs. 70,502.83 Lakhs),
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38 a} The Company, at any point in time during the year has not entered into derivative contracts and there dre no derivative
contracts autstanding a5 at March 31, 2019,

b] The Company does not have any financial assets or fiabilities which are denominated in foreign currency as at the Balance
sheet date,

39 Figures of the previous year whirdver necessary, have been regrouped and réarranged to conform with those of the current year,

&5 perour eeport of even date-attached
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