GMR Energy Trading Limited
i L TA0IA OGR! Coa5 109

Balance sheet as at March 31, 2018

Rupees in Lakhs
Partlculars Notes March 31, 2018 March 31, 2017
ASSETS
Nor-current assets
Peoperty, plant and souipenesnt 2 (3,33 el o S
Intangible assets 3 (i ] Lol
Fimancal assels
|waars 5 22,448,274 7715
Mon Current Intoms tax asset fnet) i 330,01 155.02
22,736.90 25955
Current zssets
Financdial assets
Irvestments 4 1494588 -
Trade recoivabbes ] bd, 0735 24,652.78
Cash-and cash equivalents ] 14.597.87 316351
Bank balances other than abave Y 5 SO.00
Loans 5 18.948.14 23,003.32
Other frasnsial aceels b 3.036.35 7.058.85
Other current assets 7 5 BLSE.99 25254
107.5640.18 58,161.00
TOTAL ASSETS 130,297.08 58 430,55
EQUITY AND LIABILITIES
Equity
Equily share capital 10 740000 F.400.00
Other eguity 11 FRE9.13) 11,096.77)
Total eguity B, 5507 6,303.23
LIABILITIES
Men-current liabilities
Financial Liaailizies
Borrowings 1z 26,578.51 -
Prowision: hES T.02 12.18
26,967.55 1218
Current labslities
Fimancial Liabalities —
Borrowings 12 17, 16700 13,354 26
Trade Payailz 12 68,227.53 2385094
Crthier financizl liabilities 12 1,502.99 17536
Other current Habilitios 5 3,204,660 49343
Privdsions 16 &, 65648 16115
896,758 .66 52.105.14
Total Nabilities 123,746.21 = 52&32
TOTAL EQUITY AND LIABILITIES 13029708 58,420.55
Significan: accouniing polbcios 1
The accom panying notes foim an integral part of financial statements,
A per ol report, of sven date attached
For Chaturved) & Shh For and on behalf of the Board of Directors
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GMR Energy Trading Limited
EIN : U3 1200KA2008PLC045T08

Statemment of profit and loss for the year ended March 31, 2018

Fupees in Lakhs

Particulars MNotes Year ended March 31, Year ended March 31,
2018 2017
INCOME
Revanue from cperations 18 17310046 14014 51
Other incomae 19 321046 202937
Total Income 176310892 142 D43.BR
EXPENSES
Purchase of traded goods 20 16933313 137.562.08
Employee beneflt expenzos 2 BE&.50 581.76
Depreciation and smortisation expenzes 22 a3 8.79
Finance costo 3 304531 1.860.94
Otherexpenses 24 ZO37 4% 1.466.14
Total Expenses 176.017.72 141475869
Profit before tax 29320 564.19
Tax Expenses
Currant tax 17 47.00 12136
Deferrec tax 17 {048} -
Income tax expenses 46.52 121.36
Profit for the year 246.58 44283
COTHER COMPREHENSIVE INCOME
ltems that will not be reclassified to profit or loss in subsequent
periods 75
Re-measurement gains/{lnsses) on defined benefit olzns 1.44 {170}
Income tax effect (048] L3
Other comprehensive income for the year (net of tax) 0.96 (1.70)
Total comprehensive income for the year 247.64 4£1.13
Earnings per equity share: 28
{Face value of eguity shares of Rs. 10 each]
(1) Basic 033 0.60
(21 milured 0.33 .50

significant accounting policies

The arcompanying notes form an intageal part of financial statements,

As per our report of evan date attached
For Chaturvedi & Shah

Chartered Accountants
Firm Registration Number ; 103 720W

'If/ﬂ_rﬁ}ﬁfﬁ——
Chandanlala <
Partner
Membearship Mo 25671

Place: Murnbai
Date: April 27, 2018

Far and on behalf of the Board of Directors

GMR Erergy Trading Limited
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Ashok Kumar Prusty

Whole-time Director
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GMR Energy Trading Limited
CIN - LI I200KAZODEPLCO45109

Statement of changes in Equity for the year ended March 31, 2018

Rupees in Lakhs

Particulars B3ty Save e Total equity
Capital Retained Earnings

Balance as at April 1, 2016 T,400.00 {1,537.90) 5,862.10

Changes in equity for the year ended March 31, 2017

Issue of eguity shares - -

Profit / {Loss) for the year 442 83 447 .83

Other comprehensive income

Re-mezsuremant gains/{loss) on defined senefit plans (net of (1.70) {1.70)

lanes)

Balance as at March 31, 2017 7,400.00 {1.096.77) 6,303.23

Changes in equity for the year ended March 31, 2018

Issue ot equity shares : :

Prafit / (Loss) far the year 24668 246.68

Other comprelensive income

Re-measurement gains/{loss) on defined benefit plans (net of 0.86 0.96

laxes)

Balance as at March 31, 2018 7.400.00 (849.13) 6,550.87

The accompanying notes form an integral part of financial statements,

#s per our report of even dete attached
For Chaturvedi & Shah

Chartered Accountants
Firm Registration Mumber @ 101720W
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Chandan Lala

Partner

Membership No.: 35671

Place: Mumbai
Date: &pril 27, 2ME

For and on behalf of the Board of Directors

GMR Energy Trading Limited

Ashok Kumar Prasty
Whole-time Director
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GMR Energy Trading Limited
CitV : U3 1200KA2003PLCO45 104
Statement of Cash flows for the year ended March 31, 2018

Rupeesin Lakhs

Year ended March

Year ended March

Particulars 21,2018 31,2017
A CASH FLOW FROM OPERATING ACTIVITIES
Profit before Tax 193.20 564.159
Adjustments far Mon-Cash items
Interest & Finance Charzes 2,957.22 173461
Depreciatior and amortisation 1233 B.79
Interest income [2.876.58] {1,9758.33)
Loss/ [Profit] on sale of Investments in mutual funds [283.16] (98.12)
Frovision no longar required written back (5072 47 .08
Remeasurerneat of defined benafit 1.44 (1.7
Cash Flow before changes in working capital 58.73 276.52
Adjustment for changes in working capital :
Decrease / {increase} in trade receivables and others (40,243.70) (12,906.78)
Increase/ |Decrease) n trade payables and others 39,504.83 15,764.35
Cash generated from operations {680.14) 7.134.09
Lecs: Taxes paid {221.99] 308 61
Net cash from f (used in) operating activities (902.13) 7.442.70
B CASH FLOW FROM INVESTING ACTIVITIES
Paymert for propetty, glant and equipment [42.56) (5.08)
Sale / (Purchaze) of Investments in mutua! funds (1.162.72) 98.12
Inter Corporate Deposit and Laans given (18,032.89) {5,378.00)
Decreaze [ (Increase) in Margin money and depaosits 50.00 {50.00)
Iaterect received 748,62 2,123.10
Net Cash from/ [used in) investing activities {18,439.55] {3.215.86)
L CASH FLOW FROM FINANCING ACTIVITIES
Proceeds frem / [Repayment} of shert term borrowings 3,812.74 (395.74)
Precceeds frem [/ [Repayment) of long term borrowings 28,500.00 E
Interest and finance charges paid (1,535.70Q) {1,745.70)
Net Cash flow from / (used in) financing activities 30,776.04 {2,141.44)
D Met Increasef|Decrease) in Cash and Cash Equivalents [A+B+C) 11,434.36 2,085.40
Add: Cash and Cash Equivalents ot the beginning of the year 3,163.51 107811
Cash and Cash Equivalents as at the end of the year 14,597 87 3,163.51




GMR Energy Trading Limited
CIN @ UZ1200KA2008PLC0A5204

Statement of Cash tiows for the year ended March 31, 2013

Breakup of Cash and Cash Eguivalents:

Cash in hand - -
Galonce with Barniks
in current accounts 14,597.87 2,663.51
Deposits with maoturity less than three months - S00.00
Cash and Cash Equivalents at the end of year 14,597 87 3,153 .51
Motes:

1 Theansove cash finw statement has been prepared undar the 'Indirect Methad' as set out in the Ind A5-7 on Statenent of

Cash Flows,

2 Effective from April 01, 2017, the Cempany adopted the amendments to Ind AS 7, which reguires the entities to provide
disclosures that arable users of financial statemerts to evaluste changes In liskilities arising from finarcing activities,
including both changes arising from cash fluws and non-cash changes, sugpgesting inclusion of recanciliation between the
opening and closing balances In the balance sheet for lizailities arising from financing activities, 1o meet the dise osure
requirement. Since the Company has adopted amendments to Ind AS 7 for the first time durirg the year, pravious year
recanclllation are not givan, The reconciliation for the yaar s 2s given below:

Rupecs in Lakhs

Particulars Year ended March
i1, 2018

Long Term Borrowings
Opening Balznce {including current matur ty of long term borrowings) .
Proceeds / {repayment | of long term borrowirgs (net) 28,500.00

Maon-cash fair value changes [1,521.47)
Closing balance (including current maturity of lorg term borrawiags) 26,978.53

Short Term Borrowings

Opening Balance 13,354.26
Proceeds [ {repayment | of short term borrowings (net) * 3,812.74
Nan-cash fair valLe changes -

Closing balance 17.167.00

* - during the year the Company has renewed the inter corporate loan availed of Rs. 7,667.00 Lakhs which has not bean
censidered under proceeds / repayment of snort term borrowings disclosed above,




GMR Energy Trading Limited
CIN D U3I200KA2008PLC0G5104

Statement of Cash flows for the year ended March 31, 2018

3 The previous year figures have been regrodped and rearranged whereyer necessary,

The sccompanying notes form an integral par: of financial statements.
As per our report of even daze attarhed

For Chaturvedi & Shah
Charlered Accountants

Firm Registration Mumber : 101720W

For and on behalf of the Board of Directors
GMR Erergy Trading Limited

Cjﬁg,\,c_, . Ak Fm
ChandanLala™" Ashok Kumar Prusty Ashis Basu
Partrer Whole-time Director Director
Membership No.: 35671 DIN: 07603471 DiN: 01872233
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Chief Financial Officer Campany Secretary
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Flace: Mumbai

Place: Mew Delhi
Date: April 27, 2018

Date: April 27, 2018
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Company Overview and Significant Accounting Policies:

Company overview:

GMR Energy Trading Limited is 3 public company incorporatad under the provisions of the Companies Aet, 1956, The
Company |s primarily engaged in the busizess of trading of electricity scross the country. Central Electricity Regulatory
Commisslon [CERC) has granted Catepary "I" certificate ta the Company for the purpose ¢f power trading, which alfows the
Company to trads power units witheut any quantitative restrictions, The Company sources power from different public and
private sectors utilities and supplies to varlous cansumers being public and private sectors Fower utilities.

Information oo other refated party -elationships of the Company is provided in Note no, 34

The Ind A5 financial statements of the Company for the yezr ended March 31, 2018 were authorlsed for Issue in accordance
with @ resclution of the directors on April 27, 2018,

Basis of praparation

The financial statements are prepered In accordance with Indian Accounting Stzndards {Ind AS), under the histarical cost
convention on the accrual basis except for certain financial instrumients which are measurad a+ fair values [refer accounting
policy regarding finencial instruments), the provisions of the Comparies Act, 2013 (the ‘Act'} [to the exten: notified). The Ind
AS are prescribed undar section 133 of the Act read with Bule 3 of the Companies {Indian Accounting Standards) Rules, 2015
and refevant arnendment rules issued thereafter.

Accaunting policies have been consistertly applied except where & nawly issued accounting staadard is Initially adopted or a
revision to an existing accounting standard requires a change in the accourting policy hitherto in use. These financial
statements are called Ind AS financial slatements,

The standalone Ind AS financial statements are preserted In 'Indian Rupees' (INR) which is also the Company's furctional
currency and all valuss are disclozed to the nearest Lakhs with two decimals (INR D0,000.00), eicep; when otherwise
indicated,

Significant accounting policics
i) Useof estimates
The preparation of financial staterrents in conformizy with IND AS requires the ranagerment to make Judgments,
estmales and assumption: that affect the reported amounts of revenuss, expenses, assets and liabilities and the
distlosure of contingent lizbilites, at the end of the reportirg period. Afthough these estimates are based on the
management’s best knowledge of current events and actions, uncertainty about these assumption: and estimates
could result in the outcomes regquiring a material adjustment to the ca rying amounts of assets or [lakilities in future
periods.

il Revenue Recognition
Revenue it recognized to the oxtert it is prebable shat the econamic benefits will flow o the Cormpany nd the revenue
can be relably measured regarcless of when the payment is being made. Revenue is measured at the fair value of the
corsideration received or receivable, taking Into account contractually defined terms of payment and extluding taxes ar
duties callecled on behalfof the government

a) Revenue from tracing of energy is recognized as per the lerms of the Power Purchase Agreements (PPAs) and Letter of
Intent ('LOI"}) on sccrual basis and includes unbilled revenue acerued up to the end of tha accounting year,

Reverue from trading of energy where the Sompany is ent tled only to guaranteed trading margin is recognised to the
extent of guaranteed margir where the risk ard rewares of the transaction lies with the thire parties,

For sale of energy under pure banking ar-dngements erry margin earned on the iransactions is accounted for as
revenue,

b} Revenue from sale of poweris net of prompt payment rebate eligible to the custamers.

€} Gaims for delayse payment charges and any other claims, which the Company is ertitled to under the PRAs, are
recognied on reazenable cartainty to exspect ultimate collection and on accepiance by the customers,

d) Revenue earned in excess o bilings has been Included under “other assets” a5 unbillee revenue and billings in excess of

frer
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revenue have been 5{'3‘5@&!{!‘@&:{ other liabilities” as unearned reverus.
L
0 R \".

Y )
‘L%Z‘R‘” o)
Lu.\- A )‘
\fiﬁ.-: A




GMR Energy Trading Limited
CIN - UFT200KA2008PLE045104

1 Company Overview and Significant Accounting Policies:
e} Interest Income:

iii)

iv)

Interast incame from a financizl asset iz recognised when it is probakle that the economic benafits will flow to the
Company and the amount of incorme can be measurec reliably. Interest income is accrued on a8 tme basis, by reference
to the princigs! outstanding and 2L the effective interest raze applicable, which |s the rate that exactly discounts
estimated future cazh receipts through the expected [ife of the finarcial asset to that asset’s net carrying amount on
initial recognition. [nterest income is included in ether income in the statement of profitand loss

Dividends:

Dividerd Income (s recognised when the Company’s right to recelve the payment |5 established, which is generally
when sharencldars approve the dividend,

Current versus non-current cassification

The Company presents assets anc liabilities in the balance shest based on curret) non-current classif cation. An asset
Is treated as current when it s

a) Expected to be realised or intended to be sold or consumed in nermal operating cycle;

b) Held primasily for the purpasge of rading;

c) Expected o be realized witnin twelve monzths after the reporting period; or

d) Cazh or casn eguivalent unless restricted from being exchanged or used tosettle a liabiity far at least twelve months
after the redorting pericd

All other assels are classilied as non-current.

A liability s treated as current whan

a) It Is expected to be seltled In normal cperating cycle;

b) It is hed primarily for the purpose of trading:

c) Itis due to be setted within twelve months after the reparting peried; or

d) There = ng uiconditional right to defer the settlement of the lizbility for at least twelve menths after the reporting
periad.

&ll other lizbilities are class fied as non-current.

Deferred tax assets end liabilities are classified as non-current assets and liabilities.

The operating cyce is the time betweer the acquisition of assets for processing and their realisation i cash and cash
equivalerts. Tne Company has [zentified twelve months as its operating cycle.

Property, Plant & Fguipment

Freehold land is carricd at historical cost and is not depreciated. All other items of property, plant and equipment are
stated atl historcal Cosl including poverment grants and decommissioning costs less accumulated depreciation and
accurmulated ‘mogsirmant lesses. Historical cost includes expenditure that is directly attribitable to the acqulsition of
the items suct as purchase price, freight, duties, levies. Such cost includes the cost of replacing part of the plant and
equipment and borrowing costs for long-term construction projects if the recognition criteria are met,

Subsequent costs are includec in the asset’s carrying amount or recagnised as & separate asset, as appropriate, only
when it is prosehle that future economic berefits associated with the item will fizw to the company and the cost of the
item can B rmgesured relisbly, The carrying ameunt of any component accounted for as @ seperate assets are
derecognised wien replaced. All other repairs anc mantenance are charged to orafit and o during the reportng
period inwhich they are nourred,

The Company identifies and determings cost of gach component/ part of the gsset separately, if the comporent/ part
has 2 cost which ie sipnificant to the total cost of thie asset having useful (ife that is matarially different from that of the
remaining assetl. These cormpunents dre depreciated over their useful lives; the rermaning asset s depreciated aver the
life of the principal asset.

The Company o1 sransilior to Ind AS, has elected to continue with the carrying value of all of il property, plan: and
eguipment recognised as at April 1, 2015 ("the tansition date’) measured as per the previous GAAP in terms of
paragraphs DPAA & 134 of Ind AS 101 - 'First time Adoption of Indian Accounting Standards' and use that carrying
value as the deemed cost of the property, plant and equipment after making ad ustments for findnce lease [paragraph

D9 of Ind A% 101} and Transaction rgwtj.nf Ii}ni:l-?q\m BCrrowings as per Ind AS Trarsition Facilitation Group [ITFG)
Clarificatizn Bullatin & {Revised),




GMR Energy Trading Limited
CIN : U1 20004 2008P) CO45104

1 Company Overview and Significant Accounting Policies:

wi)

Depreciation and amortisation;
Depreciation an tangible assats are provided using straight line method uver the useful life of the assets as technically
estimated by the Management In terms of Schedule 1] to the Cormrpanies Act, 2013,

An item of propery, plaat and equipment and any significant part initially recognised is derecognised upon disposal ar
when no future ecanaric benefits are expected from its use or dispasal. Any gain or loss arising on derecognition of the
asset [caleuiatad o5 the diffzrerce between the net disposal proceeds and the carrying smount ef the asset] Is included
in'the statement o profit ang less when the asset is deracogrised.

The residual values, vseful lives and methods of depreciation of property, plant and equipment are reviewed at each
financial year end and adjusted praspectively, if appropriate,

Capital Work in Progress:

All Project rolated expenciture viz, civil works, machinery under erectinon, constrietion ard arsction materials,
expenditure ciraclly stiricutable to the construction of project, borrowing cost incurred prior to the date of
commercial operation / intended use and trial run expenditure (net of revenus) are shown under Capital Work-in-
Frogress. These expenses are net of recoveries ard |Rcome from surplus funds arising out of project specific
barrowings after taxes,

Intangible assets

Intanginle sssets acguirzd separately are messured on inital recognition at cost. Following initial recogn tion, intangible
assets are carried at cost less any accumulated amartisation and accumulated irrpairment lossey. Internally generated
intangibles, excluging capitalised develupment costs, are net capialized ard the related expenditure is reflected in
profit or léss in the perisd in which the expanditure is ifcurred.

The usetul lives of intangible assets are assessed as either finite or indefinite,

Intangible 2zsats with finite lives are amortised over the useful ecoremic life and assessed far impairment whenever
there |s an indivation that ke inzangible asset may be impaired. The amortisation oeriod and the amartisation method
for anintangible gsset with a finite useful IFe are reviewsd at least at the end of cach reparting period with the affert
of any change in the estimate beirg accounted for on a prospective basis. Changes in the expected useful life or the
expected pattern of ronsumption of future economic bensfits embodied in the asset are considered to medify the
amortisation perind or methed, 25 zpprepriate, and are trestec as changes in dccounting estimates. The amortisatian
Bxpenie on intengible assets with finite lives is recognised in tha statement of profit and loss unless su=h expenditura
forms part of carrying velue of another aszat,

Intangible assets wilh indefinite useful live: are not amortized, but are tasted for impairment apnuzlly, either
indivicually ur st the cesh-gensrating unit level, The assessment of indefinite lifeis reviewed anrually to determine
whether the indefirite ife cunlinues to be supportable. If not, the change in useful life fram indefin te to finite is made
on a prospective basis.

Gains or |osscs arising from deréecogniticn of an intanglble asset are measdarad as she difference between the net
disposal proceeds and the carrying amourt of the aszet and are recognised in the statement of profit or loss when the
asset is darecognised

A summeary o the paliries zaalled to the company's irtanglble assets is, as follows:

Intangible assels Useful lives Amortisation method used internally generated or acquired

Saftware licences Definite {6 years)  Straight-line besis pver the licenss period Acquired

Berrowing cost
Barrawing costs corsist of irterest and ulher costs thet an entity Incurs in connection with the borrowing af funds.
Borrowing cost alse indudes exchanee differences to the extent regardad as an adjustrment to the borrowng costs.

Borrowing costs direc; v atiriautable to the acquisition, construction or production of an asset that necessarily takes a

substantial periad of time to get rcMrﬂH,inu. ded use or sdle are capltalised as part of the cost of the asset until

such tirme 2= the assets are suh;taﬂiﬁb ready TaFthe intended use or sale. All ather borrowing costs are expenzed in
/ &)

the period in which they occur. |';_=_r
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GMR Energy Trading Limited
CIN : U31200KA2008PLC045104

1 Company Overview and Significant Accounting Policies:

vii)

viii)

Government grants

Government grants are recognised where there is a reasonable assurance that the grant will be received and all
attached conditions will be complied with. Where the grant relates to an asset, the cost of the asset shown at gross
value and grant there on is treated as capital grant which is recognised as income in the statement of profit and loss
over the period and proportion in which depreciation is charged. Revenue grants are recognised in the statement of
profit and loss in the same period as the related cost which they are intended to compensate are accounted for.

Leases

The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement at
the inception of the lease. The arrangement is, or contains, a lease if fulfilment of the arrangement is dependent on the
use of a specific asset or assets and the arrangement conveys a right to use the asset or assets, even if that right is not
explicitly specified in an arrangement.

Alease is classified at the inception date as a finance lease or an operating lease.

Company as a lessee :
A lease that transfers substantially all the risks and rewards incidental to ownership to the Company is classified as a
finance lease.

A leased asset is depreciated over the useful life of the asset. However, if there is no reasonable certainty that the
Company will obtain ownership by the end of the lease term, the asset is depreciated over the shorter of the estimated
useful life of the asset and the lease term.

A lease is classified at the inception date as a finance lease or an operating lease. A lease that transfers substantially all
the risks and rewards incidental to ownership to the Company is classified as a finance lease.

Finance leases are capitalised at the commencement of the lease at the inception date fair value of the leased property
or, if lower, at the present value of the minimum lease payments. Lease payments are apportioned between finance
charges and reduction of the lease liability so as to achieve a constant rate of interest on the remaining balance of the
liability. Finance charges are recognised in finance costs in the statement of profit and loss, unless they are directly
attributable to qualifying assets, in which case they are capitalized in accordance with the Company’s general policy on
the borrowing costs.

Contingent rentals are recognised as expenses in the periods in which they are incurred.

Operating lease payments are recognised as an expense in the statement of profit and loss on a straight-line basis over
the lease term unless either:

a. another systematic basis is more representative of the time pattern of the user’s benefit even if the payments to the
lessors are not on that basis; or

b. the payments to the lessor are structured to increase in line with expected general inflation to compensate for the
lessor’s expected inflationary cost increases. If payments to the lessor vary because of factors other than general
inflation, then this condition is not met.

Company as a lessor :

Leases in which the company does not transfer substantially all the risks and rewards of ownership of an asset are
classified as operating leases. Rental income from operating lease is recognised on a straight-line basis over the term of
the relevant lease, unless either:

a. Another systematic basis is more representative of the time pattern in which use benefit derived from the leased
asset is diminished, even if the payments to the lessors are not on that basis; or

b. The payments to the lessor are structured to increase in line with expected general inflation to compensate for the
lessor’s expected inflationary cost increases. If payments to the lessor vary according to factors other than
inflation, then this condition is not met.

Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the
leased asset and recognised over the lease term on the same basis as rental income,




GMR Energy Trading Limited
CiN : U31200KAZ008PLODIS 104

1 Company Overview and Sigrificant Accounting Policies:

i}

Contirigent reats are recognises 2s ravenue in 1he periog In which they are earnad

Leases are classitied a5 finance Ieases when substantially all of the risks and rewsrds of ownership transfer fram the
tompany to the lessee. Arrounts due from lessees urder finance leases are recorded as receivab es at the company's
netinvestment m zhe leases. Finance lease incorne 15 allecatad o accounting pariocs se as to reflect @ constant periodic
rate of return ar the net investment sutstanding in respect of the lease,

Lands chtained on leases, where there is no reasonable cerainty that the Compary will obtain ownerskip by the end of
the lease term shall generally be classified as finance leases: The minimum lease payments [nclude unfrong gremium
paid alus any annudl recurring lease rental whech is amortized over the lease termr,

Inventories

Invertories are valued as follpws:

Raw materials, comporents, stores and spares are valued at lower of cost and net realisable value. However, materfals
and ather items held for use in the producticon of inventories are no: written down below cost i¥ the finished products
in which they wil be incorporated are expected to be sold at or above rost. Cost [s datermined on a weighted average
basis and includes all aoplicable costs In bringing invenzories to their present locations and condition,

Impalrment of ron-financial assets
As at the end el each accountisg year, the company reviews the carrying amounts of is PPE, Investment proparty,
intangiole assets and invesimenss in subsidiary, associate and joint venture companies to determine whether thars i
any irdicalion Lnat these ausets have suffared on impairment loss, |f suck indication exists, the said assels are tested for
impairrment so as to determine the impairment loss, any. Goodwill and the intangible assets with indefinite life are
tested for Impairmen: each yoar
Impairment o:= is recognised when the carrying amount of an asset exceads its recoversble amount. Recoverable
amount |s detormired;

I in the case af dn individual asset, at the ligher of the net selling price and the value in use; and

il. inthe case of a cash generating unit (2 group of assets that generates identified, independent cash flows), at the

higher of the tesh gorerating Lnit's net selling price and the value in use,

(The amount of valuein e s determined a5 the present value of estimated Future cash MNows from the continuing use
of an asset ard from its @i ousal ol the end of its useful life. For this purpose, the discount rate (pre-tax) [s determined
based on the wiiz ! ted average cost of capital of the company suitably adjusted for risks specified to the estimated cash
flows of ths aasot).

For this purpose, a cath generating unit is ascertained as the smallest identifiable group of sssets that generales cash
inflews that arc largaly Indopandant of the eash inflows frum other assets or groups of assots,

The Company hases s fmeairoent calealztinn an detailed budget: and forceast calculations, which are prepared
separately for exch of te Comipany's CGUs to which the individual assets are allocated, These budgets and forecast
calculations poneally caver 2 peried of twenty to twenty five years. Far longar periods, a long term growth rate is
calculated snd zaplied to projoct future cash Tlows sftes the twenty fifLh year, To estimate cazh flow grojections
beyond pevimds covarad by the most recent oudzets/foracasts, the Company extrapolates cash flow prajections in the
budge: using a steady or ceclining growth rate for subssguant years, unless an increasing rate can be justified. |n any
case, this growth rate dogs not exceed the lung-term average growth rate for the products, industries, or country or
courtries in which the eqtity ogerates, or for the market ir which the assat is uzed.

Impairment losie: of canteuing aperatians, including impairment on inventeriss, are recognised in the statement of
profit and loss, oxeeat Tor properties previously revalied with the revaluation surplus taken Lo QC1L For such propertes,
the impairment (s rezesnised fn DC up to the amount of any previous revaluation surplus. After impairment.
depreciation |5 provided dn the revised carying amount of the asset auer its remaining wseful life,
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For assets excluding poodwill, an astessment is made at each reporting date to delerming whetver there is an
indicatinn that previeusly recognised impairment losses ne longer exisl or have decreased. If such Indication Exists, the
Company estimates the asset’s or CGU's recoverasle amovunt, A previously recognised impairment foss is reversed only
if there ka: been 3 change in the assumptions used to determine the asset's recoverable smount since the last
Impairment loss was recognised, The reversal is limited so that the carrying amount of the assot does not exceed its
recoverzole ameunt, nar exceed the carrying amaunt that would have been determined, net of depreciation, had no
impairment loss been recegnised for the asset in prios years. Such reversal is recognised in the statement of profit or
loss unless the asset is carried at & revalued ameunt, in which case, the reversal is treated 2s a revaluation increase,

Intangible assels with indefinlte useful lives i1* available] are tested for impairment annually as at Decernber 315t 3t the
CGU level, as approoriate, and when clreLmstances indicate that the carrying valus may be impaired.

Provisions and Contingent Liabilities

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past ewent,
it is probasle that an outflow of resources errbodying ecoromic benefits will be required to settle the obligation and a
reliable estmale can be made of the amount of the obligation. When the Company expects some or all of 2 provision to
be reimbursad, for example, under an irscrance cantract, the reimbursement |s recognised as a separate asset, but
only when the reimbursement is vrtuslly certain, The expense relating lo a provision is presented in the staterrent of
profit and |oss net of any reimbursement.,

If the effect of the time value of maney s material, provisions are discounted using a curren: pre-tax raze that reflects,
when appropriate, the risks specific to the liabil ty. When discounting is usec, the incresse ia the provision due to the
passage of time is recognised as o finance cost.

A provision “or anerous contricts is recognised when the expacted beneflils to be derived by the Company from a
wentrect are lower than the unavoidzble cost of meeting its ebllgations under the contract. The provsion is measured
at the present value of the lower of tha expocted cost of terminating the contract and the expected net cost of
continuing with the cortract. Before a provision |5 estaglished, the Company recognises ary impairment loss on the
assets assooidted with that contract,

A contingent (lability 1 a possible obligation that arises frem past events whose existence will be canfirmed by the
QCCLrrence or ron-oeciifrencs af ane or maore uncertain future events beyund the control of the Lompany or 3 present
obligation that is net recogrized because it is nat arobable that an outflow of ~esources will be required to settle the
obfigation, A cantingent liability also arises in extremily rare cases where there is a liability that cannot be recognized
because it cannot 20 messared relisbly. The Company does not recognize 2 contingent liability but discloses its
existence in tie financial statomants,

Provisions and cunlingent liability are ~eviewsd at each balance sheet,

Decommissioning liakility

Decemm ssianing Liability are recognised for those lease arrangements where th2 Company has an obligation at the
end of the |esse period to restore the lezsed premises in z conditien simiar to inception of lease, Decommissioning
fosts are provided at the presert value of expected cosls to settle the ocbligation usirg estimated cash flows and are
recognised as part of the cost of the particular aéset. The cash flows are discaynted at 2 curren: pre-tax rate that
reflects the risks specific to 1ne decommissioning liability. The unwinding of the discount s expensed as incurred and
recognised in the statement of profit ang less as @ finance cost, The estimated future costs of decommissioning are
reviewed arnualy and adjusted 25 aporopriate, Changes in the estimated future costs ar in the discount rale applied
are adced to or deducled from the cost of the gssat.
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«ill} Retirement and gther Employes Benefits
All employee benefits payahle/avaisble within twalve mortks of render rg the servee are classified as sborl Lerm
employee beref ts. Benefits such as salaries, wages and bonus ate.,are recognised in the statemen: of profit ang lgss in
the period in which the employee renders the related service

Retirement benefil in the form of provident fund, pensian tund, superannuation fund etc. are defined cortribution
scheme The Company has no obligation, other than the contribution payasie. The Carmpany rocognizes cortributiar
payable to provident fung, pension fund and superannuation fund as experditure, whan an employes rendars the
related service, If the contribution pavable te the schemie for service recejved before the reparting date exceeds the
cantribution already paid, tha deficit payatle to the scherre is recognzed asa liabiity after deducting the contrbution
already paid. IT the contribution alrzady paid exceeds the contribution due for services receivad befare the halance
sneet date, then excess Is recognized as an asset to the extant that the pre-payment will lead to, far examale, a
reduction in future payment or a cass refund.

Accumulated leave, whicn is expected to be utilized within tha mexl 12 months is trastec a5 Shart tesm ErTE
benefit, The company measuras the expected rost of such absences as the acditional amaunt trat it expecta Lo pay av a
result of the unused entitlement that hasaccumulated 4l the resorting cate.

The company treats zccumulaled leave expected to be carrled farward bevord twelwe montks, as long —erm
employee benefit for measurement purposes. Such long—term compersated absences are provided for hased fo the
actuarial valuation using the prajected unit creditc method at the yoar—end. Actuariz ga nsflosses are mmedialely
taken to the statement of profit and loss and are not deterred. The Company presents the leave as a-current ligbility in
the standalone balance sheet, to the extent it does nol have an uncondit onal right tn defer s settlement for twelsa
manths aftar the reporting date.

The cost of providing benefits under the cefined henafir plan is determined using the projected unit crodit method
using actuarial valuation 1o be carried cut at each balance sheet date.

Gratuity is a defined benefit scheme, Tha cost of previding benefits under the scheme is determined on the basis of
acluarial valuation under projected uniz credit (PUC) mathod.

The Gratu'ty of the Campany is funded clsn and the fair value of the plan assets is reduced frum the gross obligation
unier the defined benefit plans to recognise the oblization on a ret basls,

Remessurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in
net interest on lhe net definee benefit liability and the return on plan assets texcluding amounts neluded 0 net
interest on the net defined benefit liability], are recognited immediately in the balance sheet with a Coftestanding
debkit or credit to retained carnings thraugh CC1in the periad 0 whon they orour, Hemeasueement grenol oo ass Yied
to profit or less in subseguent gerfods.

Pasl s2rvice costs are recognised in the stalemiert of protit and loss on -He earljer af

2. Thedate of the plan amendment or curtaiiment, and

b. Thedate that the Company recogn ses relatad restrusturing costs.

Met interest is calculated by applyirg the discount rate to the net defined benefit liability or assel. The Company
recognises the Tulluwing changes In the net defined benefit obligat on as an expense in the statement of profit and loss:

i, Service costs comprising current service costs, pest-sendce COSIS, gains and Iosses on curtailments and non-routing
settements; and

b Netinteresl expense or income,
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wiv) Financial Instruments

Financial asses and firancial liapilitias are recognised when the kompahy becomes @ party to the contract embodying
the refated financial instruments. Al financial assets, financial liaslities are ritially measured at cransaction fost and
where such values are different from the falr value, at fair value, Transaction costs that are directly atiribuahle e the
acquisition or |ssue of financial assets and financial fiabllit es (ether than financial assets and financial lienilives &t far
valde through profit and loss) are added to or deducted fraom tae falr velue meatured on initial recognition of financia
asset or fimancial lfability. Transattion costs drectly attributable ta this drquisition af finarcial assets arg Ynanca
l'abilities at fair value Lthrough profit and loss are immed ately recognited in the statement of profit znd loss. In case of
interest free or concession loans/debentures/nrafarance charas given te subsiciarics, associates and joint venlures, 1o
excess of the actusl amount of the loan over initial measure at fair value s accounted as an equity investment,

Investmert in eguity instruments issued by subsidieries, associates and joint ventures are messured 21 cost less
Impairment,

Effective Interest Method :

Ihe ettective interest methog is a metnod of calculating the amortised cost of a financial instrument anc of gllogating
interest income ar sxpense over the relevant period. The effective interest rate is the rate that exactiy discounts tuture
cash receipis or payments through the expectad life af the financial instrument, or where appropriate, a skarter pariod

a. Financial Assets

Financial sssots at amortised eoct

Fnancial assets are subsequently measured at amorzised cost (f these financal assets are neld within a bisiness made
whose objective is to hold these assels in order to collect éontractuai cash flows and the contractwal termrs of the
financial aszat give rise on specified cates to cash fluws Lhat are soiely payments of princizal and imterest 4 the
principa’ amount outstanding,

Financial assets measured at fair value

Financial assets are measured at falr value through other camprehensive income if these firancial assets are held within
2 business mode! whose shjective 15 to hold these assets in urder 1o collect contractual cash faws or to sell these
firancial assets and the contractual terms of the financal asset give rise on specified dates te cash faws that are saley
payments of principal and intersst on the arincipal amount outstanding,

Financial asset not measured at amortised cost or at fair value Lhrough ather comprehensive incame is carried at Tair
value through the statement of profit and lass,

For financial assels matiring within one vear from the halames shest date, the Carrying damounts aparocximdle fair value
dur te the shorter maturity of these instrumants,

Impairment of financial assets
The Company applies the expected credis loss mads| for recogrising impairment loss on findncial assets measurog 4t
Amortised cost, trade recaivables ard other contractual ¢ ighls (o recelve tash or other tinancial asset

Expected credit losses rate tve weighted average of credt losses with the respective risks of default CCEurrng as Lha
weights, Crecit lass is the dilference between all contractual cask flows that are due to the Company in dccordance
with the contract and all the cash flows that the Company expects to recelve |i.e. all cask shortial ), discounled at the
orginal effective [nterest rpte. The Company estimates cash flows by considering all consractual terms of the Fnancial
instrument through the expected lite of that financial netrument.

The Company measures the luss allowance far @ financial instrumert at an amount egual to the |ifatime expected cradit
o=ses if the credit risk on thzt financial instrument has increased significantly siree (nitial recognition. Il Lhe credit risk
en g finandal instrimerts has not increzsod significantly since intial recogaition, the Company measures the lpss
allowance for that financial instrument at an amount equal to. 12-month expected credit iosses. 17-monih aupegiid
credit lpsses are porion of the [ife time exoected credit losses and rewresent the lifetime cash sharttalis (hat will result
if default occurs witkin the S:after the reporting date and thus, are not cash shortfalis thar will result if default
rling date and this, ate not cash sFortfalls that are predizted aver the naxt

12 manths.
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If the Compaty measured loss allowance for a finsnoial instrument at litetime expacced credit loss model in the
previous period, but determines at the end of a reporting period that the eredit risk has not ncreased significantly sirew
initial recognition due te improvement in credic gquallty as compared to the previous period, the Carrpany again
measures the loss allowance based an tha 12 manth expectod credil insses
When making the assessment of whelher Lhere has beer a slgnificant increase In credit risk since initial recoeningr, he
Company uses the change in the risk of & default occurring over the expected life af the financial instrument instesd of
the change in the amaunt of expected credit losses. To ma<e thal assessment, the Company campares the rigs ol
default occurrlng on the financial instrument as 2t the reporting date with the rise of & defadlt occur ~p bn (o
financial Instrument as at the date of initial recapnition.and considers reasarable recapnition and comnicars regcnnrhie
and supportable information, that is avatasie without uncue cost or e¥art, tnal s ingicasive al srprlearl moovas
credit risk since initial recognition.
For trade receivables or any contractual right to receive cash or anather fnancial asset that resull 'rom trateac: o
that are expedient as parmitted under Ind AS 109. This expzcied credit loss allowance is computed based on & provision
matrix which takes into account historical credit ioss experience and adjusted far ‘orward lookiag infarmation

De-recognition of financial assets

Ihe Company de-recognites a financial asset whan the contractua! rights to the cash fiows from the finzncizl ascet
expire, or when [t transfers the financial asset and substantially all the risks and rewards of cwnership of the fancial
essel o anulher party and the transfer qualifies for de-reccgrition uncer Ind A5 109

If the Company reither rensfers nor retalns substantially all the risks and rewards of gwnership and contifues to
cortrol the transferred asset, the Company recognises its retzined Interest in the assets aad an associated lrebility for
amounts It may have to pay,

I the Campany retains substantially all the risks and rewards of pwnersn p of a trensterred firgrcal assel, the Comaaty
continuzs tarecognise the financial asset and alsorecognises a callateralised borrawing ‘or the sratests recsiued

on dl."rE{;Uﬁ_r'liliDn of a finarclal asset in it antirely, the difference between e Carry Mp amaunt Medsuren al | Ee mate
of de-recogrition and the censideration received is recognized (A the statoment al profitard loss

b. Financial liabilities and Equity Instrumants

Classification as debt or equity

Minanzial liabilties and equity instrumerts issuec by the Company are classified according to the substance of the
contractual arrangements entered into and the definitions of a financial | abiflity snd an ALY instrurment.

Equity Instruments

An equity Instrument is any coniract that evicences a residual interest ir the assete af the Company after deducting al
af its liabil ties. Equity Irstruments ars recorded at the pracesds received, net of direct issua costs,

Financial Liabilities
Frigncial liabllitles are Intially measured 2t fair value, net of transaction coste and are subseguently measured at
amnortised cost, using the effective interest rate method where the time value of money is significent, Interest bearing
Zank loans, overdrafts and Tssued debt ara initially messured at fair value anc are subsequently measured at amartsed
cest using the effective intetest rate metiod, Any difference between the proceeds (net of transaction tasis] ang the
settiement or redemption of borrowings is rezagnised over the term of the barrowings in the statement of pra’it ard
loss,

For trade znd ather payables maturing within one year fram tre balence sheet date, Lhe carrying amounts aporoximate
feir value due to the short matunty of these instruments,

Financial liabilitics ot FVTPL

Afinancial liability may be designated as at FYTPL upon 1A tial recogntionil:

® such designation eliminates or sigrificantly reduces = mezcurement er recognitien  nconsistency thal would
otherwise arise;

= the financial Hability whose
documented risk management;

luated on a fair vaiwe basis, in accordance with the Company's
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Financial labilities at FYTPL are stated a1 fair value, with any Edins or |D5ses Ariting On remeasarement recopn ted (4
profit or loss, The net gair or |oss recognised in arelit or loss incorporates anyinterest gsid o the firdroa it

Fair values are determined in the manner described in note “wiit below.

Financial liabilities at amortised cost

Finanzial Fabilities that are not held-for-trading ard are not deslgnated as at FVIFL are measured at amortises cost @1
the end of subsequert accounting periods, The carrying amaunts of financial liabilities that are subsequantly measured
at amortised eost are oetermined based on the effective interest mathod. Interesl expense that s neol capitalised as
part of costs of an assetis included inthe ‘Finance costs’ line i=am.

Loans and borrowings: Taiz is the calegary most relevant to the carmgany. After intial TBCOZNILIAN, ITlerest-Dearine
logns and berrowings are subsequently measured al amortised cost using: the FIR msthod Gairs and loisss qes
recognised In profit ar loss wher the liagilizes.are derecognised as wall as through the EIR dmartisatas process

Amartised cost is calcutated oy EE-!{II"IE Inta account any discount ar Prosmium Qi acquisition ard FeEey o costs oo, I
an integral part of the EIR. The EIR amartisation is included as finatcs costs in tRe statement of gredls wd ass
category generally applies to borrowings.

De-recognition of Financial liabilities

A financial liability & de-recogrised when the abligaton Under the lHab ity |s discharged or cancelled or EXRIrEy When
an exizting financial liability is replaced by arothar from the same lender on substantially different terms. or tne terms
of an axisting liakility are substantially mod fied, such an exchange or mocification is treated as the de recogn tan of
thre orignal lishility and the recognitior of a new liability. Tne difference in the respective carrying amounis s
recognised in the staterrent of prafit and loss.

Dffsetting of financial instruments

Flnancial assets and financial liabllities are offset and the 4et amount Is reported in the balance sheet 14 there is
currently enfarceable legal right to offset the recognised amounts and there is an intention 1o 5ettla on 3 net basly, to
realise the assezs and sellle tha lizbilities simuftanesusly,

Derivative financial instruments

The Company uses derlvative firaneial instruments; such as farward currency contracts and inierest tdie swass o
hedge its faralgn currency ricks and intorest rate fsks respectively, Such derivative francial nstrurrents gro o1ty
recagrised al fair value on the date on which & derivative tontract is sntered iz and arc subsequently ro measored @

fair value. Derlvatives ara carried a& finaneial usats when the Fair valug is positive Snd as Mrarcial gl ies wes
fair value is negative. Any gains o losses Brising fram charges in the 73l value o arrvalives 2ro 1aken diroet g pralin
or lass,

Embedded Derivative financial instruments

Cerivatlves embedded in non-derivative host contracts <hat are not financsl assets within the scope of 1nd AS 109 are
treated as separate derivatives when their risks and characteristics are not closely related Lo those of The Host can| racts
and the host contracts are nol measured at FYTPL,

Preference shares and Subordinate Debt

Convertible oreferance shases are separated into iagility and equity companents based on the terims of tFe cantract,
Or issuance of the convertible preference shares/ subordinate debt, the fair value of the llability zomponent is
determined using a market rate for an equivalert non-convertible instrument. This amount s classified a5 2 finaneial
liability messured at amortised cost {net o transaction costs] until it s exiinguished on conversior ar redemption. The
remainder of Lhe proceeds s siocated (o the copversion eption that s recognised and included in equily since
conversion option meets Ind AS 32 crizeria for “iked to fxed classification, Transactian costs are deducied from aguity
et of associated income tax, The carrying amount of the ranversion optien s npt remeasured in suBscouent yisar
Trensaction costs are apportioned batweern tha liabil ty and eguity camponents of the convertioie preference sharps
based on the allocation of proceeds to the hab ity and equity componentas when Lhe ipstruments are ity
recognised.
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The Company lssues preference shares/ debt to the Halding Company / Parent { Equity Participants which zre at below
markat réte of interest. The Company Tzir velues the liabiity component of swch financial INSTrUMents using-a marke:
rate for an equivalent instrument. The difference betwean the carying value and the fair waiue ef tre nan ity
tomponent is recognis2d as a contribition from parent and recegnised in gther equity. The repular umwindaip gl thpe
financial instrument is racognised in the statement of grofiz and luss under 'fina~ce costs

Cash and cash equivalents
Cash and mash equivalent in the balance skeet comprise cash A hanks and 0 Bang ang the sAar tares GEPONTS wite in
arigiral maturity of three months or 'ess, which are subject to an insigriticant risk of thanges invalue

For the purpose of the statement nf cash Fows, cash and cash cguivalents cansist of cash and shor-term deposits, as
cefined above, net of outstanding bank overdrafte s they are consicerec an integral part of the Company's cash
management.

Cash dividend and non-cash distribution to equity holders of the parent

The Company recognises a liablity to make cash or non-cash distributisns to equity holders of the parent when the
distribution is autharised and the distribution is no longer at the discretion of the Campany. As per the corporate sws
in Ingla, a distribution |s authorised when it s approved by the sharehoiders, A corresponding amount 1s recogtised
directly in 2auity.

Man-cash distr butions are measured at the fair value of the assets to e distributed with 120 valie rermeasieeaom
recognisec directly in equity

Upon distribution of non-cask assets, ary difference oetweer the earnying amaunt of the babliily @ng 1re g e
amount of the assers distributed is recogrised in the statemoent of sratit #md loss

Foreign currencies

The financial statements arc preserted |n INR, which is glso the compeny’s furctional curency

I pregaring the financial statements, t-ansactions in the currencios atner than the Cortpany's funet amal ELTFE ey @i

reccrced at the rates of exchange prevailing on she date of transaction, At the end ol wach repariing perod, ronesary
‘lems deneminated in the fareign currencies are re-trarslated at the rates prevailing @t theend of the rescrting neroo

Non-monezary items carried at fair value that are denominated in foreign currencios are retranslated at the rates
prevailing on the date when the fair value was determined. Nor-manetary items are measured n terms of histaresl
costin g fare gn curency are not retranslated,

Exchange differarces arsing an wranslation of leng term fur Eign currency monetary items recagnised in the financia

statements befure the beginning of the first ind A5 finaneial reporting period in raspect of whick the Comgany has
elected to recognise such exchange differences g part of cost of assets as allowed under Ind &5 101 “F st timp
acoption of Ingian Accounting Slandard” are addes; ceducted te/ frem the cost of assets as the case may be. Such
excharge dit'erences recegnized as part of cost of asiets is recognised in the stalement of profit and loss an 3
systerrAtic Basis,

Exchange differences arising on the retranslation or set-iemant of athar monetary items are included in the staleman)
of profit and loss for the periad,

Fair value measurement

The Company measures financial instruments, such as, derivalives st falr value at pach balance sNEET dale,

Far value is the grice that would be received to sell an asset or paid to transter a Hahitity im 3n ardarly trommact ar
aetween marke: participants at the measuremant date. The fair value measurement i based on the presumptior tna:
the transaction to sell the asset or transler the Habillty takes place either:

a) In the principal market far the asset or lighility, or

b} In the absence of a principal market, in the rrost advantageous market for the asset or Hability
The principal or the mast advantageous markat must be accessible by the company.
The falr value of an asset or a lizbjlite-e-meacurec Lsing the assumptions that market participants would use when

participants actin Lheir economic bess interest,




GMR Energy Trading Limited
€I U31200KAID0BALEDES104

1 Company Ovarview and Significant Accounting Policies:

Xix}

“he Company uses valuation technigues that ars sppropriste in the: ci camsianees and far which surfcienl waie are
available to measure fair value, maximising the use ef relevant observasle Inputs - ang minimising the use o
unooservable inputs.

All assets and liabllitles for which fair value is measured or disclosed in the financial statements are categorised within
the Tair value hlerarchy, deseribed as tollows, basec on the |owest level input that is significant to she falr value
measurement as a whole:

Level 1 — Quoled (unadjustad) markat prices in active marke:s ‘or identical assets or liabilicies

Level 2 — Valuation techniques for which the lowest ‘evel input that Is significant to the fair valus measuremant ic
directly or indirectly observable

level 3 — Valuation technigues far which the lowest leval naut that = significant to the far- waluy rmeasaroment iy
unobservable

The Company's mzriagement détermines the polities arid proceduras for noth recursag fas MaiuE e asirfiras « rh
as derivative instrumerts and unguoled Franc al assels measured 5t fair value, and for Aon rovusrad meEn srman
such as assets held for distribution in discontinued aperstions,

At zach reporling date, the menagement analyses the movements n the values of assets and liaallities wrch amp
reguired to be remeasured or re-zssessed a3 per the Company's accdunting policies, For this anralysis, the A AR ImIEN]
verifies the major inputy zpplied n tha latest valuation by agreeing the miormation 10 the valuation comauiation o
contracts and other relevant docurments.

The mansgement, in conjunclion with the Company’s external valuers, also compares the chanze in 47e falr value of
eacn assetand liability with relevant external sources to determine whether the change is reasanable,

Far the purpose of fair value disclosures, the Lompany has determined classes of assets and liabillties on the hassc of
the nature, charactaristics and risks of the asset or liabi ity and the level of the fair value hierarchy as explaiced akiove,

Taxes on income

Current income tax

Tax expense comprises current and aeferred tax The Lax currentiy payable 1 based on taxable prodit far ke Yo
Taxabie arafit differs from net profit a= reported (0 the statement of prof 1 ang loss because @ esc udes Tl e O e
or expense Whel are taxable or deductible in other vears anc. it further ek pdes items thal are never tauaale o
ceguctifle The Campany’s liability for cirrent tax is calouiazed Lsing the tax fatesand 1= |aws ol have DEEM Foatt e
or substantively enacted by the end of the reparting oeriod

Current income tax relating to ltems rocognised outside profit or loss is recognised aulside arafit ar oss AL e
comprehersive ircome or in cguily) Current tax items ATE FECOgnised in correlatios e the digerhang Tsaesaction
eilther in OCI or directly in equity. Management pericdically evaiuates positions taken in the tax returns with resoest Lo
situations in which ‘appleshle tax reguiations are subject 1o ifterpretation and establishes provisions woere
appropriate,

Doforred tax

Deterred Lax is the tax expected to be payable or recoverabe on differenczes batwean -ha carry ng values of assets ard
lisbilities in the firancial statements a1d the carresponding tax bases used in the enmputation of the taxable profit and
iz accounted for using the balance shest latxllity model. Deferred 1ax liabilities arg ganerally recognised for gl the
Lazable temporary differences. |n contrast, deferrad ascprs are only recognised to the extent that s srobable tna:
future taxable profits will be available against which the tempotary differencas can be utilised,

Deferred income tax assets arc recognized for all deductivle temporaty differences, carry Farward of waused tax credits
a0t unused tax losses, to the extent that it is probable that taxable profit will he availshle against wnich tne ceducimic
remeorary differences, and the carry forward of unused tas rredits afd Unused 1Ak osses can be ol ye

The carrying amount of deferred tax zssets is reviewed at each reporting daie and reduced to the sxlent that it 5 o
lorger probable that sufficlent taxa pqq#g';ﬂ:.gll\be avaiigble to alicw 2l or part of tha deferrad tas oot e be bl jres

S U each reporting date and are recognised Lo the extent that it hae
the de‘erred tax assels Lo be recovered,
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KE)

xui)

Deferred tax assels and liabllities are measured at the tax rates that are expected to apply Ir the year whon the sseet &
realised or the lisbility is settled, basod on tae rates (and tax lmws) that have been snacted or substanlively enacied ot
the balance sheet date,

Deferred Lax relating to items recognised outside profit ar loss is recoghited outside prolb|lor |oss (eitker |5 ok
comprehensive income ar in equityl. Deferred tax tems are recognised inocesrelation to the underlylag iransaciion
gither in OC! or directly In equity.

Deferred tax assels snd deferred tax lablities are oflset it a legaily anforceable rent existy 1o set ofl currenl tas asvsil

against curren: tax liabilities and the deferred taxes relata to the same txable entity ane the sarme taxat o author iy

Deferred tax assets incude Minireum Al-ernative Tax {'MAT') paid in aceardance with the té laws in Irddia, whico 4
likely to glve future economic benefits n the furm of avaiability of se; off against tuture income tax [Fability
Accordingly, MAT is racognized as deferred tax asset In the balance sheet whan the asset can ke measuran reliably @nd
itis probable that the future econamic benefit assaciated with the avsel will be realized.

Sales Tax/Goods and service tax

sales/ goods ahd service taxas paid on acquisition of assets ar on incurring expetsssy,

Fxpenses and assets zre recognised net of the arvdunt of sales value added takes paid, EXCEpt

-When the Lax incurred on a purthase of assets or wervices is not recoverable frem the taxation autharity, (1 whicn rase

the tax paid s recognised as part of the cost of acquisitior of the ssset oras part of t76 capense tem, asappl zable
When receivables and payasles are stated wilh the amount of tax inclucod

Ine net amount of tax recoverable frarm, or payabe to, the taxalion authority is ireludec as part ot recidEi 0y
payables In the balance sheet,

Earnings per share

Baslc earnings per equity share is compuled by dividing the net arofit/ (loss) attributable = the s, ty holgers ol tha
company by the weighted average number of equity skares odistanding during the oeriod, Dilused varnings oer aouiy
share Is computed by dividing the net profit / {loss) attributable te the ejuity holders as adjusted for the etfects of
dividend, interest and other charges relating to the dilutiva potential equity shares of the company by the weighted
average number of equity sharos considered for deriving basic earnings per equlty share and also Lhe weighted average
number of equity shares that could have oeer lssued upon conversion of all dilutive potential equity shares, The
dilutive polential equity shares sre adjucted for the proce&ds receivable had the equity shares teen actually ssued at
fair wvalue {l.e. t1e average marxet value of the outstanding eaquiy shares), Dilutive potential Equity snarss are deermed
converted as of the beginning of the ceriod, unless issued at a later date. Dilugve potential equity shares are
determined independently for each period presented

The number of equity shares ard potentially diutive equity shares are adjusted retrospacively for 3! periods presented
for any share splits and bonus shares issues incluzing for changes effected prior to the approval of the finareial
staterrents by the Board of Directars

1.4 Significant accounting judgements, estimates and assu mptions

The preparation of the Company's financial statements recuires the ranagement toomake [UCEments, estimatos 200
assumptions that affect the reported amounts of revenues, exponses, assets and lighilithes are the dise osures oF
contingent liabilities. Actusl results eould differ from those estimates Estimates and underlying asiumialions are
reviewsd on ar ongong bass. Uncertainty about these dssumptions ana estimates cauld result in outcames that
require a material adjustmen: to the carrying ameunt of assets ar liab ities affected in future periods.

The estimate and the underlying assumptiones are reviewed on an Ongeing basis. Revislons to accaunting estimates are
recogrised inthe period in which are estimate is revised and future periods 3ffected.
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Critical Accounting Estimates and Assumptions :

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that
have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next
financial year, are described below. The Company based its assumptions and estimates on parameters available when
the financial statements were prepared. Existing circumstances and assumptions about future developments, however,
may change due to market changes or circumstances arising that are beyond the control of the Company. Such changes
are reflected in the assumptions when they occur.

A.

Provision for power banking arrangement

The Company records its liability towards open position on purchases in banking cum sale agreements wherein the
power has to be returned to the supplier / seller at a later date. The provision for the contractual obligation
estimated at the amount of outflow required to settle the open position by way of purchase from third parties at a
future date on a price agreed.

Taxes

Significant management judgement is required to determine the amount of deferred tax assets that can be
recognised, based upon the likely timing and the level of future taxable profits together with future tax planning
strategies, including estimates of temporary differences reversing on account of available benefits from the Income
Tax Act, 1961. Deferred tax assets recognised to the extent of the corresponding deferred tax liability. Also Refer
Note No. 17.

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured
based on quoted prices in active markets, their fair value is measured using valuation techniques including the
Discounted Cash Flow ('DCF') model. The inputs to these models are taken from observable markets where
possible, but where this is not feasible, a degree of judgement is required in establishing fair values. Judgements
include considerations of inputs such as liguidity risk, credit risk and volatility. Changes in assumptions about these
factors could affect the reported fair value of financial instruments. Refer note 26 and 27 for further disclosures

Contingencies

Contingent liabilities may arise from the ordinary course of business in relation to claims against the Company,
including legal and contractual claims. By their nature, contingencies will be resolved only when one or more
uncertain future events occur or fail to occur. The assessment of the existence, and potential gquantum, of
contingencies inherently involves the exercise of significant judgement and the use of estimates regarding the
outcome of future events.

Defined benefit plans (gratuity benefits)

The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined using
actuarial valuations. An actuarial valuation involves making various assumptions that may differ from actual
developments in the future. These include the determination of the discount rate, future salary increases and
mortality rates. Due to the complexities involved in the valuation and its long term nature, a defined benefit
obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans
operated in India, the management considers the interest rates of government bonds,

The mortality rate is based on publicly available mortality tables for India. Those mortality tables tend to change
only at the interval in response to demographic changes. Furture salary increases and gratuity increases are based
on expected future inflation rates in India.

Further details about gratuity obligations are given in note no. 32(b).
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B. Significant judgements

i. Property Plant and Equipment and Intangible Ascpte
Property, piant and eguipment and Intangible Asséts represent a significant propertian of the gsset base of t=e
Company. The charga in respect of periodic depreciation / amertiaatinn ‘s dertved after determining am eslimate of

an asset’s expected uscful life and the expected residual value at the end ol s Hie, Toe uselul lives ard rosiduea
values of campany's asséts are determined by management at the Sime Lhe 35560 S scquired/ canetLotra e
reviewed period cally, including at each financial year end. The lives zre based on tre lecnmice @ssmes men we o

has relizd o7 Aistorical experience with similar assets 85 we! as anticoation of future cverls, woica moy i
their life, such as thanges in technical or commercial obsolescene ard Gavernment Policies moacting Sme asarts
use, Refer note 2 and 3 for detais of value of non current assets and its deoreciation/ amor tisation.

ii. Impairment Testing :
Determining whether property, plant and equipment ére impaired requites an sstimation of the value in uze by an
Expert Valuer of the relovant cash generating units. The Company has obtained valustion report from an Expert for
value in use, which |s calculated based on 2 Discounted Cash Flow mocel over the estimated ussefu life of =ne
Powsr Plant. Further, the cach flow projectisns are bazed on estifmates and certain key assumptions based on
externally avalazste infarmation relzting 1o future revenues, prafitability in operaticn and servicing of ite debts
which is deperdent upon ty ng up of its entire genaration capacty at prolitable rates through PRA

1.5 MNewand amended Ind AS effective as on April 1, 2017

As per Companies (Indian Arcounting Standards) Amendmert Rules, 2017, the Compay bes adoaiec olow ¢
amendments made to lnd A3 Tur annasgl periods peginning an or a'ter 1at Aprl, 207

ing AS 107 - Share based popment

The amendments to Ind AS 102 addresses three classfication and measurement issues, THese rolate Lo @ eas.rampn
of cash-settlen awards, madification of cash-settled awercs and enuity sattied awards thal inclugde 7 Fel sl lnaeant’
Feature in respect of withholding taxes. Amendments t2 Ing A5 102 dues rol have an Imaact ar the financal zostion of
the company.

Ind AS 7 - Staternent af Tash Flows

The amendments o ind AS 7 introduces an additloral disclosures that will enable users of finandal stazements to
evaluate chenges in liabilities arising from Fnancing activities. This includes changes arising from i) cash flows, such as
draw downs and repayments of borrowings, ii} non-cash changes (e, thanges |1 fair values), changes rasulting from
acguisitions and disposals of subsiciaries/businesses and the effect of forsign excharnge differences.

The Management is of the opinion that the disclesure reguirements contained therein have hoen hully adhergc to ang
are appropriately disclosed in the Statement of Cash Flows forming part of these finaneial statements and thess 15 fo
matarial implication which iz neeessary to be effected in the statement ol cash Fows

1.6 Intraduction of new standards and amendmants to existing standards issued but not effective as on April 1, 2017

A

Tae Ministry of Corsorate Alfuirs (MCA) natfied the Companies (Indias Accouniing Standards) Ameadmient &0y JO18
(the ‘Rules’) on March 2B, 2018, The amendments are appiicabie to the Cormpany fram Asreil 0L, 2018 The arendrenrs
made in the Rules are with respect to the following standards:

I} Mew Standard Ind AS 115, ‘Revenue fror Contracts with Customers' which supersedes Ind AS 11, ‘Canstruct on
Contracts’ and Ind AS 13, "Ravenue' and conseguental amendments to other ind AS due o rotifcalon o° ne AS
115,

i) Appendix B, Foreign Currency Transactions and Advance Consideration to Inc A% 21, The Effecls of Changes In
Fareigt Exchange Rates' clarifying that the date of the transartion, for the gurpose of determrining the exchange
rate to use on initial recognition of the asset, aspence or income, cheuld be the date en which an entity mitaly
recegnises the non-monetary asset or liablity arisirg from the acvance consideration.
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i) Amendments to Ind AS 12, 'Income Taxes', clarifyng the requirements for recognising deferred tax assets on
Lrrealised lpsses. The amendments further clarify the account ng for deferrad tax whore an asset is messured #t
fair value and that fair value is below the asset's tax base. They also clarify certain otter aspects of accounting for
ceferred tax assets.

These amendments are In accordance with the recent ameadrrents 1< ade ay Internat onal Accaunting Stondards Hoarg

(IASB| 1o IFRS 15, "RevenLe frarr Contracis with Customers, 1AS 21, ‘The Fiects of Changes.in Forelpn Excharge Rates '

and IAS 12, 'Income Taxes' respectively

ii  Ind AS 40- Invesiment Properly, Ind AS 28-Investment in Associates anc Joint Ventures, Ind A5 112 Dsclgsure of
Interests in Other entities have also been amended with effect from &a-il 1, 7018 which sre rol asshoisic Lo i
financial statemants of the Company.

i) The Company is currently evaluating the requiremrents of the amondmest srd has not el salesrieng o sy
on the financial stazements. The Managemant, Fowaver balieves thal the impl cation oo firarcal ttatemes-
gocve mentored standards if any Wil nol be masterial,

o oteg
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2 Property, plant and Equipment
Rupepes in Lakhs

Particulars Office Computer & IT | Furniture and | Vehicles Tetal
Equipments Equipments Fixtures

Gross block
As at April 1, 2016 3.07 5.55 115 23.08 32,85
Additions 350 365 .93 - 9.08
Lisposals - - - = g
Asg at March 21, 2017 B.57 10.20 2.08 23.08 41,93
Additions - [ B0 - 35.96 42.56
Cisposals = o
Reclassificotion of assets 1221 1.Z8 .93 .
As at March 31, 2018 8.78 15.52 115 59.04 84,45
Accumulated Depreclation [
As at April 1, 2016 0.81 1.66 C.14 4,15 6.75
Charge for the year 116 .87 014 A1y | &4
Deductions ) | |
As at March 31, 2017 1.97 | 1.63 0.28 8.30 15.18
Charge for thie yea 317 L9 0.11 188 693
Deductians = . Z
Reclassification of assets naz (0.48) [C.49) - -
As at March 31, 2018 4.17 6.90 0.88 10.16 211
et block
Ag at March 31, 70117 4,60 5.57 1.80 14.78 26.75
As at March 31, 2018 4,61 8.62 D27 48,88 B2.38
Mote:

4. Deemed Cost: The Company for the Financia Year 2016-17, had adapted Indian Account] nd Slandards (nd AR urder
section 133 of the Jompanies Act, 2013 read with Rule 3 of the Companies {lsigisn Account g Standards) Rules, J01y
and relevant emendment rues issued thereafler The Company has =lected 12 use s pravious GASD rarry R valae as al
Aprll OL 2015 being the opening balance sheet cate for the surpase of firs: Lme adoptior 2! adian Accousine
Standards as per Para D7AA of Ind AS 101, 'First-time Acoption ol Ingian Accounting Standards’ Acco'd ogly thi wa o gl
gross black disclosed above Includeés carryirg value of #ssets at the tramsilion czte (o, Anril 01, MI15) whict
consigerec as desmed cost,

b. Assets are owned and are used for own use, unrless otherwise mentionied

¢, Far charges created on property, glant and eguipment refer note no, 12{1)
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3 Intangible assets

Rupeesin _dkhy
Partculars Computer Total
Software

Grozs block
A at April 1, 2016 L44 149
Loditions
Disposals
As at March 31, 2017 1.49 1.49
Additicns -
Dizpasals H
As at March 31, 2018 1.49 1.49
Accumulated Amertisation
As at April 1, 2016 12y 049
Chigrge for the year 037 0.3z
Disposals
As at March 31, 2017 0.B6 | .86
Chargefor the year .40 040
Dizposals
Asat March 31, 2018 1.6 126
Net block
Az at March 31, 2017 0.63 0.63
As at March 31, 2018 0.23 | 0.23

2. Deemed Cost: The Company for the Financial Year 201617, had ado
133 of the Comparnies Act, 2019 read with Hule 3 of the Companies |
amendment rules issued thereafter, The Company kas alacted to use its presvious GAAP
the opening balance sheet date for the purpase of first tima adoption of Indlan Account
103, Firsttire Adoption of Inglan Atcounting Standards’. accardingly the value of gross block disclosed ahoues ey
value of assets at the transition date (ie., April 01, 2015) which is conticerae at deamad cost

pled Indan Accounting Standsrds [Ing AS') uider sectian
Indian Accounting Standards) Rules, 2015 and celovant
carrying value as at Aprl 01, 2015 being
ng Standards a5 per Para 0700 of ind AS
des carryma
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4

Investments Rupees in Lakhs

Particulars March 31, 2018 March 31, 2017

Mon-current investments

Current investments {Unquoted)

Liguid mutua! fand arils * 1.445 88
1,445 88
Total carrying value 1,445.88

Detalls of Investments

Particulars March 31, 2018 March 31, 2017

Current investments

Unguoted
Investments carried at fair value through profit or loss
Aditya Birla Sur Life Cash Flus - Growth Regular Blan

519,663.251 (March 31, 2017 - Nil) units @ Nav of Rs, 1,445.88
27T8.2338/- each)
Total current investments 1,445.88
Aggregate value of unguoted investments 1,445 RA -

* - margin / lien in favour of the secarity trustes <o rupee term loan as referred to i Note Na 1200 for tho ruaee tarm
loan faciity amaunting to Rs, 20,000.00 Lakhs,

Loans Rupees in Lakhy

Particulars March 3'1, 2018 March 31, 2017

Mon-current
Unsecured considered good
Security deposit
refated parties [refer note no. 12{1) and 34{wii}] 8,500.00
Others i6.00 7715

Loar to related parties [refer note no. 34{il)]
Inter Corporate osn f deposits 13,818.28

Total non-current balance of In;:n:-‘. (A) 22,344.28 7715

Current
Unsecured considered good
Security deposit

refated parties [refer mote noo34(vii)] 65,16 B5.16
Others 174 48 = s
Earnes: Money Depasi; 15275

Loan to related parties [refer note no, 34{vil]

Intzr Corporate loan f deaosits 18.578.76 22,864 14
Loans to employees 31689 L0 #F2
Taotal current balance of foans (B) 18,948.14 2300337
AL TRARAN
Total Ipans [A+B) foor"n NN 41,292.42 23,080.97
.”-L
Notes: ﬁﬂ’}
{a; The fair value of Non currens and current |Clr.!|l"| nét ma
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& Otherfinancial assets

Particulars

March 31, 2018

Rupees in Lakhs
March 31, 2017

Mon-current

1 otal non-current balance of other financial assets (A)

Current
Unsecured considered good
Carrled at omortised cost
Unbilled reveque

235.69 5870 66

Interest acerued but nol due on F xed Deposits 334
Interest accrued on |CD fram related parties [refer note no. 34{vii)] 3,163 .56 1.03% 21
O%her advances recoverable 23370 132 58
Total current balance of other financial assets (8) 3,636,595 7038 EE
Total other financial assets (A+B) 3,636.95 703BES

(@} The fair value of the above financizl asset is not materially different from the carryng value prasorted

7 Other assets

Particulars

Rupees in Lakhs

Marchk 31, 2018

March 31, 2017

Non-current

Teotal non-current balance of other assets [A)

Current
Advances for goods and services

refated parties [refer note no. 34[vif}) 296512 21.27
athers 1.379.89 17517
Prepaid expenses 1,511.58 010
Total current balance of other assets (B} 5,856.99 252.54
Total ather assats (A+B) 5,856.99 252 .54

ia) The fair value of the obove Tinancia asset is not matedally different from the carry g value prasentog

8 Trade receivables
Particulars

Rugees in Lakns

March 21, 2018

Marech 31, 2017

Unsecured considered good
Trugi: Receivables

related parties [refer note no. 34{ii)) 41%.92 8,156 20
others 6d,654.43 16,547 30
Less! Ewpected creait loss [ECL 5 (56.72)
Total 63,074.35 24,652.78

a Trade receivables are pledged against the term loan avaled. For details refer note no. 12{1.
b} Trade receivables are interest bearing and are generally on tarms of 1 1w B0 cays.

o) Credil concentration:
As on balance sheet date Trade receivahles
(DISCOPAS) constitutes 51.76% and power
purchase agreement and salance from gro
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d] Expected credis fass (ECL)

The Company s havitg msority of receivabes from Statp Electricity Distribution Companies which are Gowernment
undertakings and group companies and hence are secured. The Company is generally regeiving 7 normal power jale
dues from its customers and in case of disauted amaount not being recelved, the same s recognized on conservative bass
waich carries intarest as per the terms of PPA and Lols. Hence they are secured from credit losses im the future.
Allowances, if any, for doubtful debts are recognized agains| trade recelvables based on estimated irfecoverable maunts
determired by referencs to past default experience of the tounteraarty end an anaysic of the counterparty's eurrart
financial position. The Management does not foresee any expectod credit loss in the neas fulure on the trade receivables
which regulres provisioning currently,

e) No trade or cther receivable are due from directars or other officers of the campany gither sevedlly or Jairtly wilh any
ather person nor any frade or othor receivablo are sue from T Or private comasnes resgeclively i ws or any cirnrt o
i$ 3 partner, a directer or 3 member.

f) The fair value of receivablos are not materizlly differens from the carrving va ue presentad

9 Cash and cash equivalents Rupees in Lakhs
Particulars March 31, 2018 March 31, 2017

Cash in hand
Balances with banks:
in current accounts 14,597 87 2,663 51

Pezosits with ar ginal maturity of l2ss than or equal ta 3 months 500.00

[refer nota ne. {b) below]
Total ) 14,597.87 3,163.51
Otner bank belances

Margin maney daposit [refor note no. [B) below| 50.00
Total ) 50.00

fa] Reter note no. 120i) for charges on other assets.

(b} Ircludes margin money depasit against bani guarantee of Bs, N | (March 31, 2017 © 45 50000 Laxrs] wed in favn, s o
Chiel Engineer SLOC UPPTCL of Rs. N (March 3L, 2007 : Rs, 50.00 Lakhs)

{c) The fairvalie of other bank balances are not mater al y different from the Carrying valus presented

Break up of financial assets Rupees in Lakhs
Particulars March 31, 2018 March 31, 2017

Financial asset carried at amortised cost

Trade receivahles 63,074.35 24,652 78
Cash and cash syuivalents 14,597.87 3,153.51
Cther bank balarces - 30.00
Loans 41,232.42 23.080.47
Cther financial assets 3,636.95 703885

Financial assets carried at fair value through profit or loss
Liguid mulual fund units 1,445 88
Total 124,047.47 57,985.61
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10 Equity share capital

Rupeesin Lakhs

Particulars March 31, 2018 March 31,2017
Authorised

74,000,000 (Marcn 31, 2017 74,000,600) Equity Snares 740000 Fapnon
of He 14/- each I -

Issued, Subscribed and Paid up

74,000,000 (March 31, 2017: 74,000,000 Equity Shares 7.400.00 LAgago
of Re 10/~ each

Total 7,400.00 7,400,00
a. Reconciliation of Shares Outstanding at the beginning and end of the reporting year

Particulars Numbers Rupees in Lakhs
March 31, 2018

Balance at the beginning of the year 74,000,000 7.400.00
Sharesisiued during the year

Ea'ance at the end of the year 44,030,000 740000

March 31, 2017
Bzlance at the beginning of the year
Shares Issusd during the year

74,000,000

fA00 BT

Bzlance at she end af the year

74.000,000

2 H
Eoann L

b. Terms/Rights Attached to equity Shares

The Cermpany has o1ly one dass of shares referred to as ecuity shares maving par valus @l #1080 edch Each maloer of
equity share is entitled to ane vote ge- share.

In the event of liquidation, the holders of equity shares will be entitled to receive any of the remaining assets of the
Cempany, after dstribution of all preferential amaunts, if any, However na such greforertial amounts exists eurrently,
The distrbution will be in propertion Lo the rumber of equity shares keld by the shareholders.

c. Restrictions on the distribution of dividends

The Beard shall propose to the sharehelders the maximum pessitle dvidenc payable uncer applicable law Upen such
recommendation sharehaolders shall declare divicends as foilows -

All sych cividends & profits shall be oaid to sharehoiders in their existing shareholding pattern.
i Any such dividend or ather distrinurion <hall be bzased on profit generated by the Carmpany ar an apprapdiae basis
permitted by the applicable lews.

d. Shares held by holding fultimate holding company and/for their subsidiaries/asseciates.
Cut of Equity sha-es issued by the company, shares held by its noldirg company, dltirmate holding comzany and (Hen
subsidizries! associates are as below:

Particulars Numbers Rupees in Lakhs
March 31, 2018

GMRB Infrastructure Limited 501,219,857 5.071.949
March 31, 2017

GMR Infrastructure Lmited 50,213 897 502199
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e. Details of Shareholders holding mora than 5% of equity shares in the Company

Particuiars Numbers % Holding
March 31, 2018

GMR Infrastructure Limited 50, 219857 BEFEEN
GMR Energy Limited (along with its nominaes) 14,060,800 1200
GME Power Infra Limited 9 720,000 3 14

March 31,2017

GWIR InTrastruciure Limized 50,219,897 e ¥l -1at
GMR Energy Limited (along with its nominees) 14 060000 19000
GME Pawer infra Limited 5,720,000 s e

f. As per records of Lhe Company incuding its register of share holdessymembers and other declarations recewved fom
share halders regarding beneficial interest, the above share holding represents both legal and beneticial awnersaip of
shares.

g, The Company has not issued shares for consideration other than cash, curing the period of five years immeciately
preceding the reporticg date,

11 Other equity Rupees in Lakhs
Particulars March 31, 2018 March 31, 2017

Retained earnings [Refer note no. (a) below]
Balance atthe begirning of the year 1,090.77) | 153400
Adjustment to retoined eornings

Excess provision of expected credit loss reversed

Prafit [ [Loss) for the yeser 246 608 447284
Items of other comprehensive income recognised directly
in retained earning
Re-measurement zains {losses) on def ned benefit 0.96 [1.70)
plans (net of taxes}
Balance at the end of the year (B49.13) {1,096.77)
Total [849.13) {1,086.77)
Mote:

(2] Retdined Earnings represents the amourt thet can be distributed by the Company 23 dividends comsideng the
reguirements ol Lhe Companies Act, 2013, No dividends ase distributec given the accumulated fosses (ncureed by the
Company.
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12 Borrowings Rupees in Lakhs
Particulars March 31, 2018 March 31, 2017

Non-Current Balance

Secured
Rupee Term loans

from banks [refer note (i) below] 26,978.53
Total non-current borrowings (A) 26,978.53

Current Balance

Secured

Bank overdraft - 10014/
Cash Credit facilities from banks [refer note (ii) below] 4,500.00 4,685 69
Unsecured

Inter Corporate Loan / Deposits from related parties 12,667.00 7,667.0C
[refer note no. (iii) below and 34(vii)]

Total short-term borrowings (B) 17,167.00 13,354.26
Total borrowings (A+B) 44,145.53 13,354.26

(i) Rupee Term Loan from banks

Nature of security

The Company, during the year, has borrowed Rupee Term Loan (RTL) from bank. The RTL | amounting to Rs. 20,000.00
Lakhs has been borrowed for the purpose of meeting its long term working capital requirement and RTL I| amounting to
Rs. 8,500.00 Lakhs has been borrowed for extending as interest bearing Security Deposit to Kakinada SEZ Limited in terms
of the Memorandum of Understanding between the Company and Kakinada SEZ Limited for development of office space
in Kakinada SEZ respectively.

The loan is further secured by first charge, in favour of Security Trustee, over the assets created out of bank fean facility
to provide a minimum cover on the entire outstanding amount under the Term Loan Facility including hypothecation on
the movable assets, book debts and others (assets created out of bank loan facility).

The loan is secured by pledge of 8% shares of GMR Energy Limited (GEL) in addition to the extension of Pledge over 20%
shares already cross collateralized by other Group Companies, along with all beneficial / economic voting rights and NDU
over 2% shares of GEL. Further, pledged 23.5% shares of GMR Airport Limited (GAL) along with all beneficial / economic
voting rights.

The above term loan is also covered by unconditional and irrevocable Corporate Guarantee from its Holding Company
(GMR Infrastructure Limited).

The interest rate for the above terms loan is ranging between 9.90% to 12.10%.

Terms of Repayment
The amount of RTLs borrowed needs to be repaid in 14 half yearly instalments after the moratorium period of 12 months
from the date of first draw down.

(ii) Cash Credit facilities:
Cash Credit facilities are secured by way of a first charge on the current assets including book debts, operating cash flows
receivables, revenues whatsoever in nature, present and future. Further, the cash credit facilities Is secured by
unconditional and irrevocable Corporate Guarantee from its Holding Company (GMR Infrastructure Limited). The Cash
Credit facility is repayable on demand subject to annual review/renewal. The interest rate is ranging between 10.67% to
10.82% for the year.

(iii) Inter Corporate Deposit

The carrying value of inter corporate loa s amount including interest accrued shall be repayable on demand.
The applicable rate of interest on princi
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13

14

Trade Payable

Rupeesin Lakh;

Particulars

March 31, 2018

March 31, 2017

Meon-Current Balance

Total non-current trade paysbles

Current Ralance
Trade payables

due to micro and small enterprises (refer note {a) below)

due to related partics |refer note no. 34vii)| 23,2/2.76 2251k 3%
due to otners 4494827 0,303 5%
Total current trade payables BB,227.53 2881994

MNotas!

{al There ara ne micro and srall enterprises 1o which the Company owes dues or with which the Comrmpany had
transactions during the year, based on the infarmation ava'lable with the Company, which has been relled spon Gy the

auditars.

(b} For explaration on the Comoany's credit risk managemert processes, refer note no. 27
ici The fair value of trade and othear payables is not materially differert from the carrying value prascrtied.

Other Financial Liabilities

Particulars

Rupees in Lakhs

March 31, 2018

Mon-current gther financial liabilities

March 31, 2017

Total non-current other financial liabilities

Current balonce
OMher financial liabilities at omortised cost

Salaries, Bonus and othes Payables to Employees 1202 1B.15
Retention Maney B 0.0z
Other Payables 0.1 a0z
Interest accryed ang butnot due on rupee term loans 188.10
Interast aceruec anc dug on ICDs [refer note nao, 34ivi)] 1.3202.86 15817
Tatal current other financial liabilities 1,502.99 17636
Total ather financial liabilities 1,502.99 176.36
Break up of financial liabilities Rupees in Lakhs
Particulars March 31, 2018 March 31,2017
Financial asset carried at amortised cost

Borrow ngs 44 145 53 1335426

Trade Payahble bE,227.53 ZBR19 94

Cither financial llabilities 1,502,099 17635
Total 113,876.05 42 350.56
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15

16

Other liabilities

Rupees in Lakhs

Particulars

March 31, 2018

viarch 31, 2017

Mon-Current balanca

Total other non-current liabilities

Current balance
Unearaed revenue

roatee parties [refer note no, 34{vil}] 11.24

others 1.12987
Advance recelved from Customers

ra atec parties frafar note ne. 34{wiil] 3737

pthers 1,728,619 3351
TD5 and tatutory dues 154 .80 WL
Total other current liabilities 3,204.66

49343

Provistons

Rupees in lakhs

Particulars

Mon-current Provisions

March 31, 2018

" March 31, 2017

Provision for gratully [refer note no. 32{b}] a9.02 1718
Total non-current provisions 9.02 12.18
Current Pravisions

Provision for employee benefits

Provision for leave benefits [refer note ro. 32(c)] f0.08 5040
Provicion for emplovee benefits {1.06 1218k
Other provisions

Provision for power bankirg arrangement [refer note (& below! (1 PR U3
Provision for resate 58 53 Lt
Total current provisions b,656.48 N 9,261 15
Total provisions 6,665.50 927333 J
a) Mavement of provision for power banking arrangement

Batance at the begirning of the year 59.0:3.01

Provision mada / \reversed) during the year i2,586.23) 905301
Balance at the end of the year 6,466.78 8,053.01
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17 Income Tax

The major cormporerts of inceme tas expence tar the years endad Warck 31, 2018 and March 31, 2017 ar

17.01 Income tax expense in the statement of profit and |oss comprises: Rupees in Lakhs

17.02

Particulars

Marchk 31, 2018 March 31, 2007

Profit or loss section
Current Tax
Deferred Tax

Tax expense | {credit) to Statement of Prafit and Loss

Other comprehensive incorme section (OCI)

Deferred tox related to items recognised in OO0 during in the year:

Re-measurement gains {losses) on defined benefit plans
Tax expense [ [credit) to Other Comprehensive Income

Tax expense [ (credit) to Total Comprehensive income

47.00 171,36
(0.48)
46.52 121.36
0.4%8
0.48
47.00 121.36

Reconciliation of tax expense and the accounting profit multiplied by india's domestic tax rate for March 31, 2018 ard

March 31, 2017:

Particulars

Rupees nLakhs
March 31, 2018 March 31, 2017

Frofit / {Loss) befora tax
Applicable tay rate
Tax effect of income / (lass)

Adjustments:

Tax effect an re-measurerment gains [losses)

Taw effect en non-deductible expenczes (net)

Tax effact on non-taxaale income {net)

Tax effact an sale of investments

Tax effec: on brought forward lasses utilised

Tax effect cn deduction claimed uncer Chapter VIA

Tax effac: of Minimum Alternate Tax sbove normal Lax rate

LHilisatian of Minimum Alternate Tax [MAT) Credit

Urnused tax allowances and losses an which deferred tax
assel not recognised

Recogrition of ceferred tax 2sset to the extent of ceferred
tax lizkility recognised directly under eoulty

Tax expense [ {credit) to Statement of Profit and Loss

Tax expense )/ [credit) to Other Camprehansive Income

253,20 b 14
33.063% 33.063%
i) 96,54 186.54
10.48) [C.56)
65,82 a0.99
(16.77) (17.70
(17.18)
13, 56 (153599
[5,74)
e ks,
L]l f- 78, B8] (b5 18
i) 4113
(di=ta+h-c} 47.00 121.36
= :
(“)=(d+e) 47.C0 121.36
g 048
(h)={i-g) 46,52 121.36
(i) 0.48

{i1=thsi) 47.00 121.36
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17 Income Tax
17.03 Mon-current tax assets (net)
Rupees in Lakhs

Particulars March 31, 2018  March 31, 2017
Upening Batance 15502 584,95
esst Current tax payable (including interest) (4700 BTk
Lese: Refund received during the year (147 B e
Add: Current tases paid - 36455 B HE g

Closing balance of Non current tax assets (net) 330,01 155.02
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18

15

20

1

22

Revenue from operations Rupees in Lakhs

Particulars Year ended March 31, Year ended March
2018 31, 2017

Sole of Energy {including open access charges recoverad) 173.042 38 139,112:81

[reter notes below]

Trading Margin on sale of Renewable Energy Certificates 16.67 971

Other operatirg income 41.41 E91.59

Total 173,100.46 140,014.51

MNotes:

(a) The Campany during the vear has entered nio service fee agreement for facilitalivg Lhe Power Purchase agreemprs

(PEAL). In terms of the cald service Tes agreement the Company is entitled to rotair only ts lixed tradieg margn targ ng o

0.02 paisa / k'Wh to 0,03 pasa { kWwh and it is bound 1o pay the vendor only an receipt from 1ve custormer Aoy 500 lis o

and above its flaed trading margic 15 1o ke transferren fgaic te e sorvice provider win kas oeatibiep tne

vender for tne PPAs as per the service fea agresment. According'y, the Zomoany™s reviznue bowg oo ay breth -d oarty op

without any carrespanding credit risk, the revehue as been recognied ooy on (he freding mogn tors der g the g

principal relationship amounting te Rs. 73055 Lakhs under s3te of energy
(k) The Company has recognised Rs, 46,53 Lakhs a5 net mergin pertaining to other banking arrangement uncer sale of erergy

Other income Rupees in Lakhs
Particulars Year ended March 31, Year ended March
2018 31, 2017

Interest income:

On bank deposits 577 £ 59

On Inter Coroorate Loars and Deoosits 2,833 87 1,806 32

on Income Tax Refund 16.94 6543
Met gain f[loss) on sa e of Investments Z83.16 9812
Pravision no longer payable writtan hack 50.72 TR
Total 31,210.46 207937

Purchase of traded goods Rupees in Lakhs

Particulars Year ended March 31, "|"E=‘|i‘ em:lu:: March
2018 31,2017

Purchase of Energy (includicg open access charges paid) 169.339:13 137,562 06

Total 169,339.13 137,562.06

Employee benefit expenses Rupees in Lakhs

Particulars Year ended March 31, Year ended March

2018 31, 2017
Salaries, wages and borus 614.53 51714
Contribution to provident and other funds [refer note na, 32| 3735 33109
Staff welfare expenses 26,62 3353
Total 688.50 58176
Depreciation and amortisation expenses Rupees in Lakhs
Particulars Year ended March 31, Year ended Narch

2018 31, 2017
Depreciation of tangible assets G653 847
Amortisation of intargible assets .40 .37
Total 7.23

8.79
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24

23

Finanea coits

Rupees im akhs

Particulars Year ended March 31, Year enden March
2018 31,2017
Interest expense
Cm rupee terrm laan 1,189.72
On working capital loan 522.01 1474287
O cash credic [ Dank overdralt 10,58 3i.81
On inter corporate deposit 1,233.34 225.67
Other interest 1187 132
Other barrowing costs 52.90 10U 45
Bank and other finarce tharges 2519 25.55
Total 3,045.31 1,860.94
Other axpenses Rupees imiakbs
Particulars Year ended March 31, Year ended March
2018 1, 2017
Rentand hire charges 55334
Ratas and taxes 4811 i
Insurance 051 C28
Repeirs and mainterance
Otvers 30,20 B9z
Electricity cnargas 162.77 0.8
Business Prometion £2,53 5351
Fareign Exchange Loss 022 G0z
Logo Crarges 39.23 75,49
Comminication casts 24949 ERIL
Professional and cansultancy charges 237694 L.0ic.as
Travell ng and conveyancs 70,66 5086
Fayrment to auditors
Stetutary Audit 745 CB7
Tax Audit 100 25
Directors’ sitting fees 44517 VG
Dosration L] 1
Corporate Social Responsibility [refer nnte no 31] 5.00
Printing anc stationery 174 T
Bidding expenses 14,440 257
Mermberzhip, books and periodical expenzes 2148 14,55
Mizcallaneous expenses 062 0.01
Total 2,837.45 1,466,14
The disaggregation of changes to OCI by each type of reserve in equity is shown below: Rupees in Lakhs
Particulars Year endod March 31, Year ended March
2018 31, 2017
Re-medsLrerrient gains (losses) on defired berefit alans 1.44 (1.7@)
Income tax affect [D.48)
Total 0.96 {1.70)
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26 Financial Instruments

26.01 Financial instruments by category

Fimancial instruments cormarise financial assets and finaacial liabifities,

a) The carrying value and fair value of financial instruments by categories as of March 31, 2018 were as follows:

Rupres in Lakhs

Particulars Refer  Amortised Financial Financial Tatal carrying Total tair value

note cost ascets/ assetsf walue

no. liabiiities at  liahilities at

fair value fair value
Financial assats:
Casn and cash eguivalents o 14,59/ 8¢ - 459787 L 597 B
Other bank balances 5
|rvestments:
in Mutual Funds 4 - 1,445 88 1,445 88 1445834

Trade Receivables B &3, 07435 63,0738 £3.074.35
Loans 9 41,292 .42 - - 41,292 .43 4129242
Other financial assets ) 3,536,945 - 3,636,595 3,636.95
Total 122,601.59 1,445.88 - 124,047.47 124,047.47
Financial habilities
Borrowings 27 d44.185.53 - 44,145 53 g4 1485 54
Trade payables i3 ER227.53 G&.227 53 GBR.IZES3
Other financal liabllities 14 1,502.29 - 1582659 1,.582.99
Total 113 876.05 . : 11387605 113,876.05

b} The carrying value and fair value of financial instruments by categaries as of March 31, 2017 were as tollows

Rupees n Lakhs

Farticulars Refer  Amuortised Financial Financial Total carrying
note cost assets) assets/ value
no. liabitities at  liahilities at

fair value fair value

Totwal fair value

Financigl ossets!

Cash and cash eguivalents 9 3,163.51 - - 3153.51 3,162.51
Other bank ba' ances | SO0C 50.00 E0.00
Imvestmerts:
in Mutual Funds 4 - - -

Trade Recaivables B 2465278 - - 24,652,738 24,652 78
Loans 5 2308047 - 23.080.47 2308047
Cther financia assets & 7.038.85 203885 £ 038 EG
Total N 5798561 B - 57,985.61 5T,9E.E~l
Financial iabilities

Borrowings 12 13354 20 = 13,35425 1335826
Trade payatles 13 2881995 - 23821994 28818949
Other finar!l:lal liablilies 14 176 36 - 17€.35 176 36
Total 42,350 56 - 42,35C.55 42,350.56
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26 Financial Instruments

26.02 Fair value hierarchy

The Company held the following assets ane liabilities measured at fair valuz, The Campany wses the lullowirg erarchy for
determinirg and disclosing the fair value of assets and liabilities by veluat on technigue

Level 1; guoted (unadjusted) prices in active markets for identical assets or abilities;

Leve! 2, waluation technigues for which the lowest level input that is significant to the fair valie measurement is
directly or indirectly observab e; and

Level 31 waluation techhigues for which tha lowest level input that is significant 1o thie fair valud messirement &
urabiervable,

a) The following table presents fair value hierarchy of assets and liabilities measured at fair value an a recurring basis as
of March 31, 2015:

Rupees in Lakhs

Particulars Tutal Level 1 Level 2 Litwel 3
Assets measured at fair value through profit or loss:
Irvestments:

in Mutual Fungs 144588 1,445 88

Liabilities measurea at fair value through profit or l2ss:

b} The following table presents fair value hierarchy of assets and liabilities measured at fair value on a recurring basis as
of March 31, 2017:

Rupees in Lakhs
Particulars Total Level 1 Level 2 Level 3
Assets messured at fair value tarouph profit or loss:
Irwestiments.,
in Mutual Funds

Liabllizies measurec at fair value through protit or 1955

During Lhe yea  ended March 31, 2028 and March 31, 2017 there werz no transfers tetwean (@val T and cevel 2 far vl
measurements, and na transfers into ard out of Level 3 fair value measurements

The fzir value of liowid mutual funds is based on Aol #5sel value guoted price. Deswative fMarcal sl urmonsy g e
based on directly or indirectly observable irputs in the marketplace Fair value & determined using Dovel 4 Apate 4
Discounted cash flows.

The Board of Directors considers the fair valuz of all other financisl assets and labiities to approsimate their carying va de
at the palance sheet aate,

27 Financial risk management
Financial Risk Factors
The Cormpany’s principal linancial labiiilies, olber than derivatives, comprise loans and borrewings, trade and other payables, The
main purpese of these financiz| fablfities is to finance the Company's oparations. The Company's principal finanelal assats iqciude
igans, trade and other receivables, and cash and cash equivalents that derive directly fram its operations,

The Company is exposed to market risk, credit risk and liguidity risk. The Company's senior managemont ouersess the
manzpement of these rsks. Company's senlor managemert ensures that the Company's financal nsk actvities are gavercen by
appropriate polides and procedures and that financlal rsss are identifiec, measured and maraged noaccoreance with L
Company's policies and risk chjectives. All derivative activities for risk maragemest purposes are Lanied oul by specidllst tonms
thit nave the apprapriate skills, experience and supervis:on. Itis the Cormpany's palicy that sig tradirg m desivatives Far woesu it
purposes may be undertaken. The Boarc of Directors reviews and agrees policies Tor rrangging each of these «yel wiie-
summarised aeiow.

a"E
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27 Financial risk management

27.01

27.02

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will foetuate Secacie of eraspes in
market prices. Markel rsk comprises three types of sisc interest rate risk, currenoy risk arg othar price rse wien gs o W
price risk. Financial instruments affected by markel rsk include loans snd borrowicgs, dogosics, anam meriativn &g
instruments. The sensitivity analysis in the fellow ng sections relate to the position a5 at March 31 2018 and Marcr 31
2317,

The analysis exclude the impac: of movements in marke: variables an: the carrying values of pratuity anc other o
retirerment obligatians, provisions.

The fellowing assumptiens have been made in calculating the sensitivity znalysis:

The sensitivity of the relevant prefit o loss item is the effect of the assumec changes in respective market risks. This [s
based on the financial assets and finaqcial liabilities held at March 31, 2018 and March 31, 2017,

(i} Foreipn currency risk

Foreign currency risk is the risk that the fair value or tuture cash flows of an exposure wil fluclugie because of changes in
foreign exchange rates; The Company's exsosure to the risk of chaqges in farelgn exchange ratas relates orimarily to the
Company’s operating activities (when expense s denominaced in a foreign currencyl Company's foreign currency exposure
midinly reletes to payment to supolierand it is paid atspol rate applicable on date of transactior

{il) Intarest rate risk
Irterest rate risk is the risk that the fair value or leture cash flows ota financgl mstrument wil Hucluane becegso ol crar s
fn market interest rates, The company's borrowings are a1 fxed rate, which do ot expose it 1o seniheant iIntneest rate ria

Credit risk

Credit risk is the risk that counterparty wil not meet its cantrastua obigations under a linancial instrumeant or cuslomer
contract, leading to a finanzial loss, The Company 's exposed to credit risk from its operating aclivites (arimarly trace
recelvables] ard from its financing activities primarily loans receivables, including depasits with banks and firancial
Institutions, foreign exchange transactions and other firanclal instruments,

Mo credit limits were exceeded during the reporting periad other than those under litization, and management does not
expect any losses from non-performance by thiess courierparties.

The maximum exposure of financial assets subject te credit risk was equal to the respective carrying ameunts cn the
balance sheet date. Nene ef the financial assets subject to crecit risk are Impaired. The Comnamyvs duss under power
purchase agreement with Discnms are treated pood and recoverable in spite of being past duc being dues fram government
organization

Aging gnalysis af the trade receivables has been considered from the date it is due Rupees in Lakhs
Particulars March 31, 2018 M‘arrl:”!l.il:ll?
Upto & maonths 61,357 27 14.135.70
More than & manths 1,717.08 ) LT DA
Total 63,074.35 24652.78

Cracit rick from balances with bank and financial institutions is managed by the Cernpany's tressury department in
accordarce with the Grouwp's policy. Investments of surplus funds are made only with approved counter parties and within
credit limits 2ssigned to sach counter party. The limits are set to minimize the concentration of risks a+d thersfare mitigate
financial loss through counter party's potential failure to make payments.

Credit risk nn cash and cash equivalents is limited as the Company zenerally invest in deposits with banks and financial
institutions with high credit ratings zssigned by internationa. and domestic credit rating agencies. investments primarily
include investment in liguid mutual fune units for a specified time peried.

The carrying values of the (irancial assets apgroximate its fair vaiues. |he above fnancial 2ssets are not impatred as a1 the
reporting date. Other financial assets are neither past due nor impaired at reparting date. The cash 2nd cash pguivalents 2
maintzined with reputed barks, He _mﬂpany believes no Impairment is necessary n resoect of tHe shova firancial
imstruments. ""]CJ_;I\
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27 Financial risk management

27.03

27.04

Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they fall due The Campany’s
approach to managing liquidity is to ensure that it will always have sufficient liquidity to meet its liabilities when they
become due without incurring unacceptable losses or risking damage to the Company’s reputation.

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities, the availability of funding
through an adequate amount of committed credit facilities and the ability to close out market positions. Due to the dynamic
nature of the underlying businesses, Company's treasury maintains flexibility in funding by maintaining availability under
committed credit lines.

The Company's Management monitors rolling forecasts of the Company’s liquidity reserve (comprises undrawn borrowing
facility, cash and cash equivalents and funding from parent company) on the basis of expected cash flow. This is generally
carried out by the Company in accordance with practice and limits set by the Company. In addition, the Company's hquidity
management policy involves projecting cash flows in major currencies and considering the level of liguid assets necessary 1o
meet these; monitoring balance sheet liquidity ratios against internal and external regulatory requirements anc
maintaining debt financing plans. The Company also issues preference shares/ debentures/sub debt 1o th
company/ group companies from time to time to ensure a liquidity balance.

The following are the contractual maturities of non-derivative financial liabilities, including the estimated interes: payment

Rupees in Lakhs

Particulars Carrying Repayable Due within1l Due between1 Due after 5
Amount on demand year to 5 years years

As at March 31, 2018
Non-derivative financial liabilities

Loan from related party 12,667.00 - 12,667.00 - -
Trade payable 68,227.53 - 68,227.53 - -
Other financial liabilities 1,502.99 - 1,502.99 -
Total 82,397.52 - 82,397.52 - -
Rupees in Lakhs
Particulars Carrying Repayable Due within1l Due between1 Due after 5
Amount on demand year to 5 years years

As at March 31, 2017
Non-derivative financial liabilities

Loan from related party 7,667.00 - 7,667.00

Trade payable 28,819.94 - 28,819.94 -

Other financial liabilities 176.36 - 176.36 - -
Total 36,663.30 - 36,663.30 - -

Capital management

The Company’s capital structure is regularly reviewed and managed with due regard to the capital management practices of
the Group to which the company belongs. Adjustments are made to the capital structure in light of changes in economic
conditions affecting the Company. The results of the Directors’ review of the Company’s capital structure are used as a basis
for the determination of the level of dividends, if any, that are declared.

For the purpose of the Company’s capital management, capital includes issued equity capital, and all other equity reserves
attributable to the equity holders of the parent. The primary objective of the Company’s capital management is to maximise
the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the
requirements of the financial covenants. To maintain or adjust the capital structure, the Company may adjust the dividend
payment to shareholders, return capital to shareholders or issue new shares. The Company monitors capital using a gearing
ratio, which is debt divided by total capital plus debt.
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27 Fimancial risk management
27.04 Capital manageament

=l Rupees n Lakhs
Particulars March 31, 2018  March 31, 2017

Total Jebt / barrewings 414553 15,954 26

Capital Components

Equity Snare Capital 740000 7. 40000
Rasarves & Surplus 2449 13 t1.096. 1
Total Capital B,550.8/ 5,303.23
Capital and total debt 50,696.40 19,657.49
Gearing ratio (%) BY.08% 67.93%

In arder to achieve this overal| chjective, the Cempany’s capital management, amangst ather Things, aims ta ensure that it
mocts financial covenants attached to the interest-bearing loen: ana borrowitgs that define capital structure requirements,
Breacnes in meeting the financial covepants would permit the 2ank to immediately call loans and borrawirgs There have
been no breaches in the financia covznarts of any interest-bearing lpans and berrowing in the current geriod

Ma changes wers made [n the objectives, policies ar processes far managing capital duriag the yeurs erdea Macch 31, 2018
and March 31, 2017,
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23

29

30

31

Calculation of Earning per share (EPS):

Basic EPS amounts are calculated by dividing the profit for the year attrisutable to equity holders of the Comaany oy the
weighted average number of Eguity shares cutstanding during the year, There is no dilutive gotential ardinary shares as a
March 31, 2008 and March 31, 2017, Thus, d'luted EPS equals basic EPS,

The following reflects the income and share data used in the basic / diluted EPS computations:

Particulars March 31, 2018 March 31, 2017
3. Momiral value aof Equity shares (in Rupees par share) 10 La
b, Weighted average number of Equity shares at the yesr end 74,000,200 74,080.000
¢, Profit attributable to equity helders of tne Company for 249b.68 17 54

basic earnings (Rupees in Lakhs)
d. Basic/Diluted Eaming per share of Rs 10/- each {in Ry, .33 0 6o

Contingent liabifities and commitments
i. Cantingent Liahilities Rupees in Lakhs
Particulars March 31, 2018 March 31, 2017

d. Disputed tax deducted at source neiuding interest =

b. The Campany kas been sarty to various petitions fled by the pawer generating / distribulion curnpanies against various
DISCOMs / precuring Cempanies in respect of claim for compensation [ increased tariff rates which are pending befare
various statutary authorities and Hon'ble Courts, The managemen: is of the apinian that tie recoveriss / payables, f any
ar'sing aul of suck liligalions dre a pass through considering the Company being a trader in alectricity and accord ngly thprn
is na Lagility or outtiow fores=en by / against the Campany.

ii. Capital Commitments Rupess in Lakhs
Particulars March 31, 2018 March 31, 2017

The Management of the Company is of tha apinion that ng provisior is required to be made in its books of accounl oiker
than those already provided if any, with raspect te any material foresecable tosses under the applicable laws, accouating
stendards or long term contracts including derivative contracts.

Corporate Social Responsibility {C5R)

As par Secton 135 of the Companies Act, 2013, a company, meeting the zpplicability threshold, needs to spend at loast 2%
of its average nel arefil for the immediately preceding three financial years on corporate social respons bility 1C5R)
activities. The areas for CSR activities are eradication of hunger and ranutritinn, prometing education, ar: and culture,
healthcare, destitute care and -ehsbilitation, environment sustdingsility, disaster ~eliaf and rural development prajects A
C5R committee nas been farmed by the company as per the Act. The lungs were primarily a localed to 3 corpus and utilized
througs the year on these activities which are specified in Schedule VIl of the Comparies Act, 20173

Rupees in Lakhs

Particulars March 31, 2018 March 31, 2017

5. Gross ameunt approved by CSR Committee to be spent during the year 500
3. Amount spent by the Company during the yea:
i} Construction/acguisition of any axset -
il} On purposes other than (i) above 5.00
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32 Employee Bengfits
a) Defined Contribution Plans

b}

The Company’s Contribution to Provident and Pension Fund and Superannuation Fund charged o Ststement af Profit

znd Loss zre as foliows |

Rupees in Lakhs

Particulars March 31, 2018 March 31, 2017
Pravidentand pension fund 25.58 20.29
Sfuparannuation fund 11,22 1044
Total 36,80 3078
Gratuity

The following tables set out the funded status of the gratuty plans and the amounts ~ecoprised in [he Cormpmsye

finanzial statements as at March 31, 2018 and Mareh 31, 2017

Particulars March 31, 2018

__Rupeesin Lakhs
March 11, 2117

il Change in defined benefit obligation

Defined banaft at the bagirning 25.51 1945
Current Service Cost * 10.23 b HE
Interest expenses 182 131
Acqusition Costf{Credit) 10,19} 163
Re-measurement - Actuarial |oss f (gain) (1.03) 167
Benefits pald 15.323)
Defined benefit at the end 36.54 1561

® -includes past service cost of Rs. 5.37 Lakhs arising due to change 'n Gratuity e ling frorm Rs. 10,00 Lakhs 1o Bs. 20000

Lakhs,

iy Change in fair volue of plan assets:

Fair value of Plan Assets at the begiraing 1354 L4
Expected ~esurn on plan assets 1.39 oy
Acquisition Adjustment

Actuarial gaine/ (losses) 0.41 fallvl
Contributivns by employer 227 R HH
Benefits paid - (5:33)
Fair walue of plan assets at the end 27.51 13.44
fii) Amaount Recognized in the Balonce Sheet

Present Value of Ooligation as at year end 36,54 2561
Fair Value o plan 2ssats at year end 27.51 13.44
Net [asset) / liability recognised 9.03 1217
iv] Amount recognized in the Statement of Profit and Loss under employee benefit expenses.

Currgnt Service Cost 10.33 & AR
Netinterest on net defined benefit lability / (asset) 043 052
Total expense 10.76 ran
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Rupees in Lakhs
Particulars March 31, 2018 March 31, 2017

v] Recognised in other comprehensive income for the yveor

Actuaial changes arising from changes n demograzshic assumptions =

Artuatial changes arising from rharges o financial assumption -

Actuacial changes arising from charges n experience adjustments {1.03] 167

Return on plan assets excluding Interest ircome {C.41) 0.01
Recognised in other comprehensive income {1.44) 1.G8

wil Maturity prafile of defined benefit abligation

Within the next 12 manths [next arnual reperting period) .22 1153
Batween 2 and 5 years 14.00 5.
Batween 5 and 10 yaars 35 B4 21016

vif} Quantitotive sensitivity analysis for significant assumptions is os helow:
Increase [ decrease on present value of defined benefit obligation as at year end

[il.one percentage paint increase in discount rate 13.55] 12.53)
(] one percentage point decresce in discount rate 4.20 ino
[1l one percentage pointircrease in salary escelation rate 3.53 1.86
[T} one percentage poin: decrease in salary esealation rate (2.08) (1.B0)
[il ene perceqtiage pointircrease in employee turnover rate 0,76 0.54
[i1 one percentage poin: decrease in employee turnover rate (0.87) (0.64)

Sensitivity Analysis Method
Sensitivity for significant actuarial assumptions is computed by varying ore actearial sssumaton used for the v luat-on
o the defined benefit obligation by in percentage, <eeping all the other actuarial assumptions canstant

Particulars March 31, 2018 March 31, 5{:1 7

vifif The major category of plan essels os o percentoge of
the fair value of total plen ossets are os follows:

Investmant wity Insurer managed funds 100% 100

ix} Actuarial Assumptions

Discount rate (p.a.) 7.60% 0%
Salary escalation 2.00% 5.00%
Weighted average curation of defined benefit obligation 10 Years 10 Years
Maortality rate during empleymert Indiar Assuree Lives Indian Assured lves
Mortatity (2006-08) Mariality [2006-08)
LI, Lt
Rate of emplovee turnover 5.00% 5,00%

The Corrpany contributes all escertained liabilities towards gratuity to the Life Insurance Coraoration of india {110} Az
of Maren 31, 2018 and March 21, 2017 the plan asscis have been invested in nsurer rrarages funds

The Compzny Expacts 1o contribute As. 12.27 Lakhs to 11e gratuity tund du rimg FY 2018-1%
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Notes:

I The estimatec of future calary Incroases, considered i sctuarial valugtion, take Into conaderabar for atlator
senority, promotion and other relevant tactars.
Thee expected returd on plan assets is determined considering several applicable factors such a¢ the comzasition ot rae
plan dssels held, assessec risks of asset management, historical results of the returs on plan assets and the Growp's
policy for alan asser management Assumed rate of raturn on assets Is ewpected to vary from yuar Lo year reflecting
the returns on matching Government bunds,

¢} Leave Encashment
Liabilicy towards Leave Fncaskment 2ased or Actuarial va uation amounts to Rs. BO.06 Lakhs as at March 31, 2018
[March 31, 2017; Rz 50.40 Lakhs),

33 Operating Lease
Tha Company has entered Into certain cancellable opzralitg fedse gpreements mairly for o*ice premises, spare ar -
perking and furniture hire. Under these agreements réfuncable interest-free depasits have been guen.
Rupees in Lakhs
Partlculars March 31, 2018 March 11,2017

Lease rertals under carcelizble leasp 55.33 = ki X

24 List of Related Parties with whom transactians have taken place during the year:

i, Parties where cantrol exigts

Holding Company GMR Infrastructure Limited [GIL]
i, Erterprises having contral over the GMR Enterprises Private Limited [GEPL]
Company GMR Generation Assets Limited [GGAL]

GMR Energy Limited [GEL)
GMR Power Infra Limited (GPIL)

il Fellow Subsidiary GMR Warcra Energy Limited [GWEL]
GMR Kamalanga Energy | imited [GKEL]
GMR Chhattisgarh Energy Limited [GMRAGEL
Deihi International Airport Brivate Limited [DIAL
Kakinada SF? Limited [KSL)
RAXA Security Services Limiteg [HA5L)
GMR Hyderabad Intarnaticnal Airport Limited 1GHIAL
GMR Corporate Affairs Private Limites [GCAPL]
GMR [Badrinath) Hydro Generation Private Limited | GEHP| I
GMR Gujarat Solar Power Private Limited [GGSPPL
GMR Vemsgirl Power Generation Limited [GVPGL)
GMPR Carperate Affairs Private Limited {GCAPL]

iv, Other entities GME Varalakshmi Foundation [GVE]
aMR Family Fund Trust [GFFT]

v.  Key Managerial Personne Grandhi Satyavathi Smitha [Whaole-Time Direcior]
Ashok Kumar Prusty [Whole-Time Directar]

Mr. Mehit Shinghal [Manager - Trading|

v, Relative of Key Managerial Persannel GBS Raju
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Details of the transactions are as follows : *

Rupees in Lakhs

Particulars

Serle of Frergy

GMR Warara Energy Limited [GWEL]

GMR Kamalanga Energy Limited [GKEL]

Delhi International Airpert Private Limized [2HAL

OpenAccess recovered

GMWR Warara Energy Limited [GWEL]

GMR Kamzlanga Energy Limited [GKEL)

GMR Chhattisgarh Energy Limited [GMRCEL]

Rehale received an prampl saypment

Brechi International Alrport, Privace Limited [D1aL]
GMR Kzmalangza Energy Limited [GKEL]

GMR Chhattisgarh Energy Limited [GMRCEL)

Trode Margin nn Sales nf Renewnahle Frergy Certificotes
GMR Generation Assets Lmited [GGEAL
GMR Power Infra Limited [GPIL]

Uther operatirg incame [incentive incame)
GMR Chhattisgarh Energy Limited [GCMACEL]

Intergst income on fnter Corpcrate Loans and Depasits.
GMR Erergy Lim'tcd [GEL]

GMR Generation Assets Lmited [GGAL,

GMR Infrastructure imited [GiL)

Kakinada SEZ Limitad [KSL]

Purchose of Energy

GMHE Waraora Energy Limited [GWEL]

GMR Kamalanga Energy Limited [GKEL]

GMR Chhattisgarh Energy Limited [GMRCEL)

Open Acress poid
GMRE Warara Energy Limited [GWEL]

Logo fees poid to
GMR Erterprises Private Limited [GEPL|

Contribution towards Corporare Social Resporsibilily
GMRE Varalakshmi Foundation [GVE]

Donation mads
GMR Varalakshml Foundation [GYF]

March 31, 2018

7.554.32
556,00
263644

452 44
1,332 44
356028

3.82
128.59

527
2.21

59.14

2,103.32
&692.26
27.59

a0674.48
13,551.55
22,115.33

1,609.75
39.23
5.00

1.75

March 31, 2017

5,408.59
1131425

.:'I:-is 3
33282
149205

36.36
95,31
13,26

1:61

Q:57

304,54

952,79

953.51

52,170,92
13,361.72
18,060,784

3,311.85

F5.449
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Cetalls of the transactions are as follows : ®

Rupees in Lakhs

Particulars

March 31, 2018

March 31, 2017

Repeairs ond moeintenance ooid

GMR Famiy Fund Trust [GFFT] BT
RAXA Security Services Limitad [RS5L] 0.39

Rent & Hire Charges

GBS Raju 3954 3520
GMR Family Fund Trust [GFFT] * 44,11
W2 Hyderabad International Alrport Limited [GHIAL] 0.75 1.0¢
GMPR Corporate Affairs Private Limited [GCAPL 0.43 172
Technical consultancy services

GMR Infrastructure Limited [GILT 1,158.81 4E7.71
Interest and finance chorges:

GMR (Badrinath) Hydre Generztinn Private Limitea [GBHPL] 3357 413,83
GMA Infrastructure Limized [GIL] 12.40

GMR Enerpy Limited [GEL) 1,185.37 175 |14
Travelling Expenses

Delhi Internatianzl Alrport Private Limited [[iaL] 1.22 2086
GMR Gujarat Solzr Power Privale Limited [GGSPPL 144
Other expneses

Celhl Iternational Airport Frivate Limited [DHAL] 1.04 0.94
GBS Raju 0.50 -
GMR Hyderabad interna.ional Airpert Limited [GHIAL] 0.16 -
Remureration paid o Key Manogement Persornel {Refer note No, 35]

Grandhi Satyavarthi Smitha 54.00 2653
Ashok Kurmar Prusty 10081 43 &9
M-, Mohit Shinghal 2885
Sitting fees fexcluding texes):

Subash Chandra Kalia 1.25 g il
Vithala Satyanarayvana Murthy 1.85 065
K. Perameswara Rao 065

A.D. Navaneethan - 1.00
M. Varadaraju'u 495
Securiy Depasit receivoble:;

RANA Sceurty Services Limited [R55L] T.55 .55
GMR Farrily Fund Trust [GFFT] 57.61 57.61

Kaxirada SEZ Limited [KSL]

8,500.00
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Details of the transactions are as follows : *

Rupees in Lakhs

Particulars

March 31, 2018

March 31, 2017

inter Corporate loan ond depasit given:
GMR Generation Assets Limited [GGAL)

Cpening Balance 2286415
Add: Granted / novated during the vear 91200 2P ERA Y
Less: Refunded [/ repaid during the year 519739
Closing batance 185876 i+
GMBA Energy Limited [GEL]
Opening Balance 17 48R 15
Add: Granted during the year 2,742 00
Less: Refunded / repaid during the year 20,228.5%
Clesing balance
GMR Infrastructure Limited [GIL)
Opening Balance -
Acd: Granted during the year 13, 81823
Less) Refunded / repaid during the year -
Closing balanca i3,818.28
interest receivarle on Inter Corporote depesit / loans
GMRA Generation Assets Limited [GGAL) 303178 1.032.21
GMRA Infrasiructure Limited [GIL] 106,86
Kekinada SEZ Limited [KSL) 2492
Inter Corporgte Loon ond Deposit faken
GMR Energy Limited [GEL]
Cpening Ba ance 7 HAT 00
Add: Received during the year 7,700,00 §,500.00
Less: Repaid during theyear 2,700.00 1,833.00
Closing balance 12,667.00 7.667.00
GMPR [Badrinath} Hydro Generation Private Limited [GEHPL]
Opening Balance -
Add: Received during the year 5,180.0C A.55000
Less: Repaid during the yvear L,100.00 8,550.00
Closing balance -
GMPR Infrastructure Umited [GIL)
Opering Balance
Aad: Aecelved during the year 580000
Less: Repaid during the year 5,800000
Closirg nalance &
lnterest payable on Inter Curporate degosit / togns
GME Energy Limited [GEL 1.287 .88 15817
GMR [Badrirath) Hydro Generation Private Limite 3.35
GMR Infrastructure Limited [GIL) 11.59
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Details of the transactions are as follows : * Rupees in Lakhs
Particulars March 31, 2018 March 31, 2017

Y. Egquity Share Copital held by

GMR Infrastructure Limited [GIL] 502309 521,99
GMR Energy Limited [GEL| 1,406.00 1,406.00
GMR Power Infra limited [GPIL] e7.00 9/ 0

z.  Otheramount due from:

Deint Internatienal Airpert Private Lirrited [DIAL] 414,92 -
GVIR Kamalatga Enargy Limited |GKEL] B tuh 20
GMR Chhattisgarh Erergy Limited [GMRCEL] 2.976.36

GMR Erlerprises Private Limited [GEPL] i S

GMR Vemagi| Power Generation Limited [GVPGEI ]

az. Otheramount due to:

GMR Warora Energy Limited [GWEL] 21,422.5% 19,20 34
GME Kamalanga Energy Limited [GKEL] 1.475.92 -
GIMR Chinattisgarh Erergy Limited [GMACEL] 2,733.43
GMPR Genearation Assets Limited [GGAL| 58.53 10.59
GME Power Infra Limited {GPIL] 16.42 4.12
GMR Entarprises Private Limited [GEPL] 39.23 G 14
GBS Raju 6.16 2.72
GMR Hycerabad International Airaort Limited (GHIAL) 0.56

GMR Corporate Affairs Private Limited [GCAPL] 119 64 119.24
GMER Energy Limited [GEL] 045 0.43
GME Infrastructure Limited [GIL] 139 84 32762
SMRA Gujarat Solar Power Private _imited [(5655 PPL| - 1.44
Delhi International Alrport 2rivate Limited [aAL] - 094
Grandhl Satyavathi Smitha 042

Ashok Kumar Prusiy 1.79

* -Related Party Transactions given above are ac dentifisd by the Maragemien:

Key Managerial Pessonnel are entitled to post-emplayment benedits and ather lang term emplovee benefits recognized as
per Ind AS 19 - ‘Employee Benefits' In the financsl stesements, fs these employee benefits are lump sum zmounts
provided on the basis of actuarial valuation, the same s not induded above.

The Company is engaged primarily In the busness of trading of efectricity. As per the requirements of |nd A3 108, "
Operating Segments’, the principal revanue penersting activities of the Company is from trading of electricity which is
regularly reviewed by the Entity's Chief Operating Decision Maker (CODM). Accordingly, the management is of the view the
Company has a single reportasle segment and the requrements of reporting on operating segments and related
disclosures as envisaged in Indian Accounting Standard 18 Is not applicable Lo the present activities of the Corrpany

The Company's only segrrent being trading of electrnc ty comprises of two customers which have contrinuted more than
10% of the revenue during the year amounting to Rs. 70,502 83 Lakhs,
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37 Figures of the previous year wherever necessary,

current year.

have been regrouped and rearranged to conform with those of the
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